.m 990

Department of the Treasury
Intemal Revenue Service

benefit trust or private foundation)

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

P The organization may have to use a copy of this retumn to satisfy state reporting requirements.

OMB No. 1545-0047

2008

A For the 2008 calendar year, or tax year beginning JUL 1, 2008

andending JUN 30, 2009

B Checkif Please | Name of organization D Employer identification number
applicable: use IRS

oosres® | mintor [[RUSTEES OF GRINNELL COLLEGE
Smge | ¥°* | Doing Business As GRINNELL COLLEGE 42-0680387
e See Number and street (or P.0. box if mail is not delivered to street address) | Room/suite | E Telephone number
Termin- |9P%%7l) 33 BROAD STREET ACCOUNTING (641)269-3500
f‘é&?gded tiens: | Gity or town, state or country, and ZIP + 4 | G_Gross receipts § 491 795 707,

Dﬁé’,ﬁ"‘f’a' GRINNELL IA 50112-1690 H(a) Is this a group return
pending F Name and address of principal officer:DAVID CLAY for affiliates? [ IYes [xINo

733 BROAD STREET, GRINNELL IAa 50112 H(b) Are all affiliates included? L__]Yes D No

| Tax-exempt status: E:] 501{c) (3

o (nsertno) [ _14947@(or [ 1527

J Website: > WWW, GRINNELL , EDU

if "No," attach a list. (see instructions)
H(c) Group exemption number »

] L Year of formation: 1846

K Type of organization: [ X | Corporation [ | Trust [ Association [ Other > M State of legal domicile: IA
Summary
o | 1 Briefly describe the organization’s mission or most significant activities: To _educate students in the
g liberal arts through free inquiry and the open exchange of ideas
g 2  Check this box P [ lifthe organization discontinued its operations or disposed of more than 25% of its assets.
3| 3 Number of voting members of the governing body (Part VI, line 1a) ... 3 28
g 4 Number of independent voting members of the governing body (Part Vi, line 1b) 4 26
91 5 Total number of employees (Part V€ 28 e 5 2548
:':';-' 6 Total number of volunteers (estimate if necessary) ..............cccccceevirveniicnens 6 861
E 7a Total gross unrelated business revenue from Part VIIl, line 12, column (C) 7a 1,447 551,
b Net unrelated business taxable income from Form 990-T, line 34 .............covecnneinennnnisiiii s 7b 1,101 446,
Prior Year Current Year
g 8 Contributions and grants (Part VIIL ine Th) ... 13,165,810, 8,321 422,
5 9 Program service revenue (Part VIIL N 2g) ... 61,659,590, 67,873,770,
é 10 Investment income (Part Vill, column (A), lines 3,4,and 7d) ............. 99,972,454, -106 538,056,
11 Other revenue (Part VIiI, column (A), lines 5, 8d, 8¢, 9¢, 10¢c, and 11€) ... 370,788, 3,079,807,
12 Total revenue - add lines 8 through 11 (must equal Part Vill, column (A), line 12) ......... 175 168 642, -27,263,057,
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 26,424 ,649. 31,983 387.
14 Benefits paid to or for members (Part IX, column (A), fine 4) ... 0.
8 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) ......... 47 872,584, 53,630,306,
g 16a Professional fundraising fees (Part IX, column (A), line 11e) ..., 0
g2 b Total fundraising expenses (Part IX, column (D), line 25) >
W | 17 Other expenses (Part IX, column (A), fines 11a-11d, 11£:24f) ... 39,833,410, 39,880,869,
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) ... 114,130,643, 125,494 562,
19 Revenue less expenses. Subtract line 18 fromline 12 ... 61 037,999, -152,757 619,
g§ Beginning of Year End of Year
28| 20 Total assets (Part X, e 16) ... 1,851 564,247, 1,449,818 886,
%’i‘é 21 Total liabilities (Part X, N€ 26)  _..........c.o..coovovirrooeoeoeeeereeesoeeeee et 144,939,523, 146,697,565.
23| 22 Net assets or fund balances. Subtract line 21 from INe20 ...ooooovneniiie 1,706,624 724, 1,303,121 321,

Signature Block

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,
and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.
Sign }
Here Signature of officer Date
DAVID CLAY, £ VP FOR BUSINESS AND TREASURER
Type or print name and title
) - D ki P r's identifyl b
pait | SRS D LA o Shlio |2 ' R etadions e
| signature AL VAUMUN 60/4 Hllo employed P [ ]
PrEpArer's Firms name (or DELOITTE TAX LLP EIN P
Use Only | yoursif
self-employed), } 50 SOUTH SIXTH STREET
address, and
7P+ 4 MINNEAPOLIS, MN 55402-1538 Phone no. P> 612-397-4000
May the IRS discuss this return with the preparer shown above? (seeinstructions) ..o xlves [ INo
832001 12-18-08 LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2008)



DO £ " - . _ew ; oy . . -
o 9008 Application for Extension of Time To File an
(Rev. April 2000) Exempt Organization Return OMB No. 1545-1708

Department of the Treasury " : b
Internal Reveriue Service » File a separate application for each return.

e If you are filing for an Automatic. 3-Month Extension, complete only Part I and check this box . . . » &

& if-you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il {ori page 2 of th:s form)
Do not complete Part Il unless you have: already been granted an-automatic 3-month extension on a previously filed Form 8868.

EZ3]  Automatic 3-Month Extension of Time. Orily submit original (no copies needed).
A corporatlon requxred fo file Form 990-T and’ requestmg an automatic 6-month extension—check this box and complete
Part:] only . T T S

All:gther corperations (including 1120-C filers), partherships, REMICs, and trusts: must use Form 7004 to request an extension of
time:te:file: | inc’ome tax returns.

requxred to flle Form QQO-T) However you “cannot file Form 8868
rhonth-extension or’ (2) you file Forms 990 BL, 6069, or ‘8870, group:

returns ora composne or consolida '*d" Ty 'T' Insteéd jou must submit the fullycompletéd and signed page. 2 (Part 1) of Form
8868. For more details on the lectronic f:hng of this. form, Visit www.irs.gov/efile and click on‘e-file for Charities & Nonprofits.
Type or Name of Exempt Orgamzation' ) ) ' Employer identification number
print. ; \ 42-0680387
Fila by the Number stréet, ‘dnd ro'om te-hg: If 2P0, . box, 66 instructions.
fesee o 1733 BROAD STREET, ACCOUNTING
;:;?;Sctienes C:ty, town or post office, state andaZIP code For.a foreign address; see nstructions.
(] Form-4720
. Fon : O Form 5227
[T Form: 990-‘!' {trust other than above) ] Form 6069
I Form 1041-A L1 Form 8870

A
. If this is:
» [7] .and attach

= [ célendar year 20__,,, " s
’ . tax year beglnn[ng __________ -.,,_-~;_‘v_v_-.'_*_'-‘ ______________ 20 Q§,_ r and end‘ng,----——--—,‘ ~~~~~ Q -6;[-';3-9"-“»"*"""" ’ 20.;9‘9"‘.

2 If this tax year is for less than 12 months, check reason: [ Initial return: [J Finat return [J Change in-accounting period

3a If this-application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax,
less any nonrefundable credits. See instructions. 3a |$ NONE
b If this application is for Fotrn 990-PF or 990-T, enter any refuhdable credits and estimated tax

payments made. Include.any prioryesr cverpayment allowed as a.credit, NONE
¢ Balance Due: Subtract Ime 3b from line Ja. Include your payrrient with this form, or, if required,
deposit with FTD coupon or; if required, by-usihg EFTPS (Electronic Féderal Tax Payment
NONE

System). See instructions.
Cauition. If you are going to make-an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EQ
~for paymem instructions.

For Privacy Act and Paperwork Reductlon Act Notxce, see Instructions. Forin: BB68 (Rev. 4-2009)
isa




Form 8868 (Rev. 4-2009) Page 2

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box . » [
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

e If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).
XAl Additional (Not Automatic) 3-Month Extension of Time. Only file the o

iginal (no copies needed).

Type or Name of Exempt Organization Employer identification number
print TRUSTEES OF GRINNELL COLLEGE 142-0680387
File by the Number, street, and room or suite no. If a P.O. box, see instructions. For IRS use only

extended 733 BROAD STREET, ACCOUNTING

due date for
fga%hgee City, town or post office, state, and ZIP code. For a foreign address, see instructions.

instructions. GRINNELL, IA 50112-1690
Check type of return to be filed (File a separate application for each return):

(X Form 990 [J Form 990-PF [J Form 1041-A [J Form 6069
{1 Form 990-BL [ Form 990-T (sec. 401(a) or 408(a) trust) T Form 4720 1 Form 8870
[] Form 990-EZ ] Form 990-T (trust other than above) ] Form 5227

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

Telephone No. » 6_41—26_9"35_90 _______________ FAX NO. ™
e If the organization does not have an office or place of business in the United States, checkthisbox . . . . . . » ]
e If this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is
for the whole group, check this box . ..... » [ 1. Ifit is for part of the group, check this box... ... » [ ] and attach a

list with the names and EINs of all members the extension is for.
4 | request an additional 3-month extension of time until _________________ Y2/~ . , 2055

5
6 If this tax year is for less than 12 months, check reason: [J Initial return [J Final return [J Change in accounting period
7 State in detail why you need the extension ADVDLLIONAL 1 i¥n 1o NLLULY LV oAlibLn

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax,
less any nonrefundable credits. See instructions.

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit and any
amount paid previously with Form 8868. 8b|$ NONE

¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions. 8c|$ NONE

Signature and Verification
Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it is true, correct, and complete, and that | am authorized to prepare this form.

Signature » W%W Title » M A- Date > Z[ o l \d
Ji 4

Form 8868 (Rev. 4-2009)

8a|$ NONE




Form 990 (2008) TRUSTEES OF GRINNELL COLLEGE 42-0680387

Page 2

Statement of Program Service Accomplishments (see instructions)

1 Briefly describe the organization’s mission:
When Grinnell College framed ite charter in the Iowa Territory of the

United States in 1846, it set forth a mission to educate its students

"for the different professions and for the honorable discharge of the

duties of life,"

2 Did the organization undertake any significant program services during the year which were not listed on
the prior Form 990 or 990-E2?
If “Yes", describe these new services on Schedule O.

....................................................................................................................................... L Jves [xINo

3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? ............... DYes @ No

If "Yes", describe these changes on Schedule O.

4  Describe the exempt purpose achievements for each of the organization’s three largest program services by expenses.
Section 501{c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, if any, for each program service reported.

See Schedule O for Continuation(s)

4a (Code: ) (Expenses $ 66,203,405, including grants of $ 31,269,854, )(Revenue $
Instructional programs- Humanities, Sciences, Social Studies and

54,507,280, )

special programs including international education, The six-year

graduation rate is 90% with a 1:9 faculty to student ratio, Grinmell

College has approximately 1,600 students from all 50 states and about

50 other countries,

Distinguished Programs include the Center for Prairie Studies, Center

for the Humanities,K Center for International Studies, Noun Program in

Women's Studies, Peace Studies Program, Rosenfield Public Affairs

Program, and the Donald L, Wilson Program in Enterprise and Leadership.

See continuation on Schedule O,

4b (Code: ) (Expenses $ 16,943,150, including grants of § 259,355, ) (Revenue $
student Services - Registration, Counseling, Admission and Financial

575,674. )

Aid, Health Services, Intercollegiate Athletics, Lectures, Convocations

and other student programs,

4c (Code: } (Expenses $ 17,271,915, including grants of § 454,178, )(Revenue §
Academic and Institutional Support- Library,K Faculty Development,

0.)

Computer Services, Public Relations, Printing Services, Mail Services

and other expenditures to support the activity of the College,

4d Other program services. (Describe in Schedule O.)
(Expenses $ 14 349 354. including grants of $ ) (Revenue $ 12,790,816, )

4e _Total program service expenses >3 114,767, ,824. (Mustequal PartiX, Line 25 column (B).)

832002
12-18-08

Form 990 (2008)



Form 990 (2008) TRUSTEES OF GRINNELL COLLEGE 42-0680387 Page 3
Checklist of Required Schedules
Yes | No
1 s the organization described in section 501(c}(3) or 4947(a)(1) (other than a private foundation)?
If "Yes," complete SCREAUIB A ...................c.oo oot et 11X
2 s the organization required to complete Schedule B, Schedule of Contributors? 2 X
3  Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete SChedule C, Part] ...t s 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities? /f "Yes," complete Schedule C Partil ... i 4 X
5 Section 501(c)(4), 501(c)(5), and 501(c)(6) organizations. Is the organization subject to the section 6033(e) notice and
reporting requirement and proxy tax? If “Yes," complete Schedule C, Part Il ... 5
6 Did the organization maintain any donor advised funds or any accounts where donors have the right to provide advice
on the distribution or investment of amounts in such funds or accounts? If "Yes," complete Schedule D, Part] ... 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? /f "Yes," complete Schedule D, Part Il ... 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes," complete
SCREAUIE D, PAMt Il ...ttt et e s e ket 8 X
9 Did the organization report an amount in Part X, line 21; serve as a custodian for amounts not listed in Part X; or provide
credit counseling, debt management, credit repair, or debt negotiation services? If "Yes," complete Schedule D, Part IV ... 9 X
10 Did the organization hold assets in term, permanent, or quasi-endowments? If "Yes," complete Schedule D, PartV ... 10 | X
11 Did the organization report an amount in Part X, lines 10, 12, 13, 15, or 257
If "Yes, " complete Schedule D, Parts VI, VI, VIll, IX, or X as @oplicable ..o 11 [ X
12  Did the organization receive an audited financial statement for the year for which it is completing this return that was
prepared in accordance with GAAP? If "Yes, " complete Schedule D, Parts X, XI, and X oo 12 | X
13 s the organization a school as described in section 170(b)(1 YAN)? If "Yes," complete Schedule E ... 13 | X
14a Did the organization maintain an office, employees, or agents oUtSIdEe OF the UL ST et 14a| X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
and program service activities outside the U.S.? If "Yes, " complete Schedule F, Part] ... 14b| X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any organization or entity
located outside the United States? If "Yes, " complete Schedule F, Partll ... 15 | X
16 Did the organization report on Part X, column (A), line 3, more than $5,000 of aggregate grants or assistance to individuals
located outside the United States? If "Yes, " complete Schedule F, Part lll ... 16 | X
17  Did the organization report more than $15,000 on Part IX, column (A), line 11e? If "Yes," complete Schedule G, Part| ............ 17 X
18  Did the organization report more than $15,000 total on Part VIl lines 1c and 8a? If "Yes," complete Schedule G, Partil ... 18 X
19  Did the organization report more than $15,000 on Part VIll, fine 9a? If "Yes," complete Schedule G, Partlll ... 19 X
20  Did the organization operate one or more hospitals? If "Yes, " complete Schedule H  ._............ccccociiviiiiiiiiiie 20 X
21 Did the organization report more than $5,000 on Part IX, column (A), line 1? If *Yes," complete Schedule |, Parts land |l ......... 21 | X
22  Did the organization report more than $5,000 on Part IX, column (A), line 27 If "Yes," complete Schedule |, Partsland Il ...... 22 | X
23 Did the organization answer "Yes" to Part VII, Section A, questions 3, 4, or 57 If "Yes," complete Schedule J ..................... 23 [ X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 If "Yes," answer questions 24b-24d and complete Schedule K.
JF N, GO 0 QUESHON 25 ..o oo ooooeeeeees e ee et os 2RSSR 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? ... 24b X
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
ANY 1AX-EXEMPE DONTS? .. o oo ittt eee e e s e e s e e s hs S 24c X
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time duringtheyear? ... 24d X
25a Section 501(c)(3) and 501(c){4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person during the year? If "Yes," complete Schedule L, Part I e 25a X
b Did the organization become aware that it had engaged in an excess benefit transaction with a disqualified person from a
prior year? If "Yes," complete Schedule L, Part ] ... 25b X
26 Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or disqualified
person outstanding as of the end of the organization’s tax year? If "Yes," complete Schedule L, Part Il ... 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, or substantial
contributor, or to a person related to such an individual? If "Yes," complete Schedule L, Partll ... ooz 27 | X
Form 990 (2008)
832003

12-18-08



Form 990 (2008) TRUSTEES OF GRINNELL COLLEGE 42-0680387 Page 4

Checklist of Required Schedules (continued)

Yes | No
28 During the tax year, did any person who is a current or former officer, director, trustee, or key employee:
a Have a direct business relationship with the organization (other than as an officer, director, trustee, or employee), or an
indirect business relationship through ownership of more than 35% in another entity (individually or collectively with other
'person(s) listed in Part VII, Section A)? If "Yes," complete Schedule L, Part IV .__..........cccocoomiiiciiiiiiiiiie e
b Have a family member who had a direct or indirect business relationship with the organization?
If "Yes," cOmPlete SCROGUIE L, Part IV ... oot 28b | X
¢ Serve as an officer, director, trustee, key employee, partner, or member of an entity (or a shareholder of a professional
corporation) doing business with the organization? If "Yes," complete Schedule L, PartlV ... 28c | X
20 Did the organization receive more than $25,000 in non-cash contributions? If "Yes, " complete Schedule M ... 29 | X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If "Yes," complete SCREAUIE M ... . ..........cooe ettt 30 | X
31 Did the organization liquidate, terminate, or dissolve and cease operations?
I "Yes, " complete SCheaUIB N, Part | ... .. e 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes, " complete
SCREAUIE N, PArt Il oottt ea et eh bR AR 32 X
33  Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-3? If "Yes," complete Schedule R, Part] ... 33 X
34 Was the organization related to any tax-exempt or taxable entity?
If "Yes," complete Schedule R, Parts l, ll, IV, @00 V, lIN@ T _...........c..ooiiuioiiiiie et 34 | X
35 s any related organization a controlled entity within the meaning of section 512(b)(13)?
If "Yes," complete SChEQUIE R, PArt V, I8 2 ... ... oottt 35 | X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes, " complete SChedule R, Part V, N8 2 ... ..ot s 36 | X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? If "Yes, ' complete Schedule R, Part Vil ...........oocoeenceeo: 37 X
Form 990 (2008)
832004

12-18-08



Form 990 (2008) TRUSTEES OF GRINNELL COLLEGE 42-0680387 Page 5

Statements Regarding Other IRS Filings and Tax Compliance

1a

b
[~

2a

3a

4a

Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
‘U.S. Information Returns. Enter -0-if not applicable ... 1a

Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable .......................... 1b

Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(@ambling) WINNINGS t0 PHZE WINNEIST ... oottt e s
Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisreturn ... 2a

If at least one is reported on line 2a, did the organization file all required federal employment tax retums? .o
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file this return. (see instructions)
Did the organization have unrelated business gross income of $1,000 or more during the year covered by thisretumn? ...
If "Yes," has it filed a Form 990-T for this year? If "No," provide an explanation in Schedule O e
At any time during the calendar year, did the organization have an interest in, or a signature or other authotity over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? ._..................
If "Yes," enter the name of the foreign country: P United Kingdom, K Cayman Islands

See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank and

Financial Accounts.

Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? ...
Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction?.......................
If "Yes," to question 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding Prohibited
TaX SNEIEr TrANSACHON o oot e et ee e es a2t et e s et e oo d et bR
Did the organization solicit any contributions that were not tax AEAUCHDIE T e
If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts

WETE MOt 18X AEAUCHDIE T et ee et eeee st ese et et ea e e e m e
Organizations that may receive deductible contributions under section 170(c).

Did the organization provide goods or services in exchange for any quid pro quo contribution of more than $757 o,

b If "Yes," did the organization notify the donor of the value of the goods or services provided? ..
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required

O I8 FOTM 82827 - eeceee et eeeee e teetesese e e s oot a3 eS8 e e
If "Yes," indicate the number of Forms 8282 filed duringtheyear ... | 7d ‘

3a | X
3b | X

5¢
6a X
6b
7a X
7b

Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal
NIt COMIACE T oot e oot ea s o2 eae s st R e £ e eR e E s RS

f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
g For all contributions of qualified intellectual property, did the organization file Form 8899 as required? ...
h For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as required?
8 Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds and section 509(a)(3)
supporting organizations. Did the supporting organization, or a fund maintained by a sponsoring organization, have
excess business holdings at any time during the YEar? ... ...
9 Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under SECHON 806087 e
b Did the organization make a distribution to a donor, donor advisor, or related PErsON? ... ...
10 Section 501(c)(7) organizations. Enter: N/A
a Initiation fees and capital contributions included on Part Vill, line 12 ... 10a
b Gross receipts, included on Form 990, Part Viil, line 12, for public use of club facilities ................. 10b
11 Section 501(c)(12) organizations. Enter: N/A
a Gross income from members or shareholders .. ... 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from themL.) ... i1b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year ... N/A ... 12b
Form 990 (2008)
B%s



Form 990 (2008) TRUSTEES OF GRINNELL COLLEGE 42-0680387 Page 6

Governance, Management, and Disclosure (Sections A, B, and C request information about policies not required by the
Internal Revenue Code.)

Section A. Governing Body and Management

1a

For each "Yes" response to lines 2-7b below, and for a "No" response to lines 8 or 9b below, describe the circumstances,
processes, or changes in Schedule O. See instructions.
Enter the number of voting members of the governing body . 1a

b Enter the number of voting members that are independent 1b
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, OF KEY @MPIOYEB? | ...
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors or trustees, or key employees to a management company or other PEISON? ... i 3 X
4 Did the organization make any significant changes to its organizational documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a material diversion of the organization’s assets? ... 5 X
6 Does the organization have members or stockholders? ... 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
GOVEIMING DOAYT ..ot eee oot es e ae ettt ettt ee e a e e e h e
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons?
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year
by the following:
@ The QOVEIMING DOTY? ettt ettt eees s a s s es e 2 e L E e E oo
b Each committee with authority to act on behalf of the governing body?
9a Does the organization have local chapters, branches, or affiliates? ...
b If "Yes," does the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with those of the organization? ... 9b
10 Was a copy of the Form 990 provided to the organization’s governing body before it was filed? All organizations must
describe in Schedule O the process, if any, the organization uses to review the Form 990 ... 10 | X
11 ls there any officer, director or trustee, or key employee listed in Part VI, Section A, who cannot be reached at the
organization’s mailing address? If "Yes," provide the names and adar inSchedule O ..o 11 X
Section B. Policies
Yes | No
12a Does the organization have a written conflict of interest policy? /f "No," go to TN 18 s 12a | X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give rise
B0 CONTICIS? oo et eae e _eE et eb et eR TR 12b| X
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes," describe
N SChEAUIE O ROW ThIS IS TONE ... oo oo oo ea e et h e e h bbb 12¢ | X
13 Does the organization have a written whistleblower policy? ...
14 Does the organization have a written document retention and destruction policy? ...
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision: %
a The organization’s CEQ, Executive Director, or top management OF I CIAI T e 15a | X
b Other officers or key employees of the Organization? ... ...
Describe the process in Schedule O. (see instructions)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity GUIING TNE YEAIT o oot e e e e s ehea s 16a | X
b If "Yes," has the organization adopted a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization’s
exempt status with respect to such arrangements? ... 16b | X
Section C. Disclosure
17  List the states with which a copy of this Form 990 is required to be filed > None
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only) available for
public inspection. Indicate how you make these available. Check all that apply.
Ej Own website [:] Another's website @ Upon request
19 Describe in Schedule O whether (and if so, how), the organization makes its governing documents, conflict of interest policy, and financial
statements available to the public.
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization: P>
DAVID CLAY, TREASURER - 641-269-3500
733 BROAD STREET, GRINNELL,£ TA 50112-1690
83;
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990 (2008)

TRUSTEES OF GRINNELL COLLEGE

42-0680387

Page 7

Employees, and Independent Contractors

li Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Use Schedule J-2 if additional space is needed.

® | ist all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation,
and current key employees. Enter -0- in columns (D), (E), and {F) if no compensation was paid.

® | ist the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received
reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related

organizations.

® List all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;

and former such persons.

[:l Check this box if the organization did not compensate any officer, director, trustee, or key employee.

(A) (8 (C) D) E) F)
Name and Title Average Position Reportable Reportable Estimated
hours {check all that apply) compensation compensation amount of
per = from from related other
week g - the organizations compensation
5 8 £ organization (W-2/1099-MISC) frorq thg
g E g (W-2/1099-MISC) organization
g ¥ % 5 and related
=1 [y o . .
3 % ég s g% E organizations
RUSSELL G ALLEN
TRUSTEE 0.00 X 0. 0. 0.
TRISH FITZGIBBONS ANDERS
TRUSTEE 2,00 X 0. 0. 0.
ROBERT F AUSTIN
TRUSTEE 2,001{X 0, 0. 0.
ELIZABETH BALLANTINE
LIFE TRUSTEE 1,00 X 0. 0. 0.
J ROBERT BARR
LIFE TRUSTEE 1,00 X 0. 0. 0.
RICHARD W BOOTH
LIFE TRUSTEE 1.00 (X 0, 0. 0.
DAVID B BRAMAN
TRUSTEE 1.00(X 0. 0, 0.
NORDAHL L BRUE
LIFE TRUSTEE 2,00(X 0. 0. 0.
CAROLYN SWARTZ BUCKSBAUM
LIFE TRUSTEE 1,001X 0. 0. 0.
WARREN E BUFFETT
LIFE TRUSTEE 0.00 X% 0. 0. 0.
ROBERT A BURNETT
LIFE TRUSTEE 1,00 X 0. 0. 0,
THOMAS R CECH
TRUSTEE 1.00 (X 0. 0. 0,
HENRY CORNELL
TRUSTEE 1,00(X 0. 0. 0.
DR JOHN F EGAN
TRUSTEE 2,00 X 0. 0. 0.
VERNON E FAULCONER
LIFE TRUSTEE 1,00(X 0. 0. 0.
FLORENCE FEARRINGTON
TRUSTEE 1,00 X 0. 0. 0.
LAURA M FERGUSON
TRUSTEE 2.00X% 0. 0. 0.

832007 12-18-08
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Form 990 (2008) TRUSTEES OF GRINNELL COLLEGE 42-0680387 Page 8
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(A) (8) ©) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per 5 from from related other
week g - the organizations compensation
5 F 2 organization (W-2/1099-MISC) frorq the
HE z (W-2/1099-MISC) organization
g g % § _ and related
:15 % g ;? E’% g organizations
PATRICIA FINKELMAN
TRUSTEE & VICE CHAIR 2,00 X X 0. 0. 0.
HAROLD W FUSON JR
TRUSTEE 1,00(X 0. 0. 0.
RONALD T GAULT
LIFE TRUSTEE 0.00 (X 0. 0. 0,
I CRAIG HENDERSON
TRUSTEE 1,00X 0. 0. 0.
STEVE HOLTZE
TRUSTEE 1,00 (X 0. 0. 0.
KIHWAN KIM
TRUSTEE 1,001X 0. 0, 0.
CLINTON D KORVER
TRUSTEE & VICE CHAIR 2,00 (X X 0. 0. 0.
TODD C LINDEN
TRUSTEE 2,00 (X 0. 0. 0,
CAROLINE H LITTLE
TRUSTEE 2,00 X 0. 0. 0.
FRED A LITTLE
LIFE TRUSTEE 1,00 (X 0. 0. 0.
D TORAD Lo ettt et > 2,925,172, 0. 509,100,
2 Total number of individuals (including those in 1a) who received more than $100,000 in reportable
compensation from the organization ... | 68

Yes | No

3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee on
line 1a? If "Yes," complete Schedule J for such individual

4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,0007 If "Yes, " complete Schedule J for such individual ..................c.c.ccocveeenne.

5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization for services rendered to
the organization? If "Yes, " complete Schedule J for SUCR DEISON ..o e ez

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization.

(A) ) (€

) Name and business address Description of services Compensation
SOUTHERN ASSET MANAGEMENT INC
6410 POPLAR AVE, MEMPHIS TN 38119 INVESTMENT MANAGER 2,494 586,
SASARI ASSOCIATES INC
64 PLEASANT STREET, WATERTOWN,K MA 02472 ARCHITECTURE 1,805 675,
NEUBERGER BERMAN LLC, 605 THIRD AVE 36TH
FLOOR, NEW YORK,  NY 10158 INVESTMENT MANAGER 1,585,020,
THIRD AVENUE MANAGEMENT LLC, 622 THIRD AVE
32ND FLOOR, NEW YORK, NY 10017 INVESTMENT MANAGER 1,388,604,
EAGLE CAPITAL MANAGEMENT LLC
499 PARK AVENUE,£ NEW YORK, NY 10022 TNVESTMENT MANAGER

2 Total number of independent contractors (including those in 1) who received more than $100,000 in compensation
from the organization P 13
See Schedule J-2 for Part VII, Section A Continuation Form 990 (2008)
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Form 990 (2008) TRUSTEES OF GRINNELL COLLEGE 42-0680387 Page 9
Statement of Revenue

(A B (C) D)

Revenue
Total revenue Related or Unrelated excluded from

exempt function business tax under

revenue revenu sections 512,
© 513, or 514

Federated campaigns .................. 1a
Membershipdues ....................... 1b
Fundraisingevents ... 1c
Related organizations ................. id
Government grants (contributions) 1e 1,578 ,866.
All other contributions, gifts, grants, and

similar amounts not included above 1f 6,742 556,

butions, gifts, grants
-~ 000 oo

and other similar amounts

ri

Noncash contributions included in lines 1a-1f $ 364 541,
Total. Add lines 1a-1F ... »
Business Code
TUITION AND FEES 900099 54,415,045, 54,415,045,
AUXILIARY SERVICES 900099 12 790,816, 12,7980 816,
FEES, SOURCES & FINES 900099 575,674, 575,674.
INDIRECT COST RECOVERY 900099 52,573. 52,573,
STUDENT LOANS 900099 39 662, 39,662,
All other program service revenue ... ... —
| g Total. Addiines2a2f . ... | - 67,873 770,
3 Investment income (including dividends, interest, and
other similar amounts) ...........coooviiiiiiiee e > 13,277,999, 1,447,551, 11 830,448,
4  Income from investment of tax-exempt bond proceeds » 1,702,785, 1,702,785,
B ROYAMIES .oovovovoeeeeeerieeiniieececiie e > 2,891,845
() Real (i) Personal
76 553,

Cont
T @

8 321,422,

am Service
evenue

Pro%‘
-0 0 00O

6a GrossRents ...
b Less: rental expenses ......... 87,385,
¢ Rentalincome or {loss) ...... -10,832, :
d Netrentalincome or (J0SS) ...z > -10 832 ~10,832,
7 a Gross amount from sales of (i) Securities (i) Other
assets other than inventory 397,452 539,
b Less: cost or other basis
and sales expenses ... 518,914 024, 57,355,
¢ Gainor(foss) .........cccccoenee. -121461485, -57,355,
d Net gain OF (I0S8) ...evovrrrercreieiiemen e >
8 a Gross income from fundraising events (not
including $ of
contributions reported on line 1c). See
Part IV,line 18 . ...,
b Less:directexpenses .....................cc.e....
¢ Net income or (loss) from fundraising events  .............. »
9 a Gross income from gaming activities. See
Part IV, line 19 ..o a
b Less:direct expenses ... ..........ceeeeeenn
¢ Net income or {loss) from gaming activities ................ >
10 a Gross sales of inventory, less returns
and allowances ...
b Less:costofgoodssold ...
c_Net income or (loss) from sales of inventory ................. »
Miscellaneous Revenue Business Code
ALUMNI FEES 900099 186,597, 186,597,
FITNESS CENTER FEES 900099 11,096, 11,096.
MISCELLANEQUS 900099 1,101, 1,101,
Allotherrevenue ... ...
Total. Add lines 11a-11d ... > 198 794.}
12 Total Revenue. Aqd lines 1h, 2g, 3, 4, 5, 6d, 7d. 8¢, 9c, 10c, and 11e___ P> -27,263,057, 54,415,045, 1,447,551.l ~91 447,075,
500 Form 990 (2008)
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Form 990 (2008) TRUSTEES OF GRINNELL COLLEGE 42-0680387 Page 1 0
Statement of Functional Expenses
Section 501(c)(3) and 501(c){4) organizations must complete all columns.
All other organizations must complete column (A} but are not required to complete columns (B), (C), and (D).
Do not include amounts reported on fines 6b, Total e(Qp))enses Progragxs)service Managécril)ent and Func?s?a)isin
7b, 8b, 9b, and 10b of Part VIIL. oXDENSes _general exp 9
1 Grants and other assistance to governments and
organizations in the U.S. See Part IV, line 21 ... 260,176, 260 176,
2 Grants and other assistance to individuals in
the U.S.See Part IV, 1line22 . ... 27,500,898, 27,500,898,
3 Grants and other assistance to governments,
organizations, and individuals outside the U.S.
See Part IV, lines15and 16 ........................ 4,222,313, 4,222,313,
4 Benefits paidtoorformembers ...
§ Compensation of current officers, directors,
trustees, and key employees ... 1,883 929, 200,354, 1,129,204, 554,371,
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)}(3)(B) ......... 1,122,298, 821 449, 300,849,
7 Othersalariesand wages ............cccccveeeeeeeennn. 37,991,759, 34,735,223, 1,587,044, 1,669 492,
8 Pension plan contributions (include section 401(k)
and section 403(b) employer contributions) ._....... 3,331,677, 3,036,418, 151,048, 144,211,
9 Otheremployee benefits ... 6,524,577, 5,868,035, 301,684, 354,858,
10 Payroll taxes 2,776,066, 2,458 029, 180,370, 137,667,
11 Fees for services (non-employees):
a ‘Management .. ...
b Legal ... 137,134, 14,207, 122,927,
€ ACCOUNHNG ... 124,217, 124,217,
d Lobbying ...
e Professional fundraising services. See Part IV, line 17
f Investment managementfees ...................... 83,022, 83 022,
g Other . 1,583,538, 1,052,247, 60,472, 470,820,
12 Advertising and promotion 125,867, 125 ,867.
13 Office eXPenses..............cccocveeeeerereeieceeceanees 6,860,684, 6,185,118, 181,220, 494 346,
14 Information technology 1,249,660, 1,058,578, 174,220, 16,862,
15 Royalties ..........cccoeiieeenn, 44,763, 44,763.
16 OCCUPANGY ..o 5,788,485, 5,710,847, 53,526, 24,112,
17 TraVEl e 2,459,866, 1,836,839, 226,218, 396,809,
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings ... 968 363, 585,201, 145 969, 237,193,
20 Interest ... 1,804,139, 1,804,139,
21 Payments to affiliates
22 Depreciation, depletion, and amortization ...... 10,380,499, 10,029 848, 241 751. 108,900,
23 INSUMBNCE ..o 390 790,
24  Other expenses. Itemize expenses not covered
above. (Expenses grouped together and labeled
miscellaneous may not exceed 5% of total
expenses shown on line 25 below.)
a DINING PROG., FOOD COSTS 2,602 992, 2,602,992, 0. 0.
b OFF-CAMPUS PROGRAM COST 2,161 075. 2,161 075, 0. 0.
¢ SPECIAL PROGRAMS 1,216,035, 604 700, 173,052, 438,283,
d UNRELATED BUSINESS INCO 352,400, 352,400,
e
f All other expenses 1,547 339, 1,457,718, 34 474, 55 147.
25 Total functional expenses. Add lines 1 through 24f 125,494 562, 114 767 824, 5,623 667, 5 103,071,
26 Joint Costs. Check here [ if following
SOP 98-2. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation ..

832010 12-18-08
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Form 990 (2008) TRUSTEES OF GRINNELL COLLEGE 42-0680387 Page 11
| Balance Sheet -
(A) (8)
Beginning of year End of year
1 Cash-nondnterestbearning ... 1
2 Savings and temporary cash investments ..., 1,588 346, 2 1,306,386,
3 Pledges and grantsreceivable, net ... 3
4 Accounts receivable, NEY .. ... .. e 432,885, 4 407 984,
5 Receivables from current and former officers, directors, trustees, key
employees, or other related parties. Complete Part |l of Schedule L. _.............
6 Receivables from other disqualified persons (as defined under section
4958(f)(1)) and persons described in section 4958(c)(3)(B). Complete
Part llof Schedule L ..o 6
% 7 Notes and loans receivable, net ... 8,820, 7 8,869,
@ 1" 8 Inventories forsale OrUSE ...t 834,200, 8 869,131,
< 9 Prepaid expenses and deferred charges 2,064 ,291,| 9 2,082 370,
10a Land, buildings, and equipment: cost basis ... | 10a 361,686,758
Less: accumulated depreciation. Complete
Part Viof ScheduleD ................................... 10b 121 241 292, 225,196 727, 10c 240 445 466,
11 Investments - publicly traded securities ... 938 476,283.| 11 611 701 715,
12  Investments - other securities. See Part IV, line 11 675 167,721. 12 585 110,182,
13  Investments - program-related. See Part IV, line 11 7,794,974, 13 7,886 783,
14 Intangible @SSEtS ... ... 14
156 Otherassets. See Part IV, line 11 ... 15
16__ Total assets. Add lines 1 through 15 (must equalline34) ... 1,851 564,247, 16 1,449,818 886,
17 Accounts payable and accrued eXpPenses .................cccccoooieiiiiiiiiiiinieee 17,562,488, 17 21,824,433,
18 GrantS PaAYADIE ... 18
19 DeferTed TBVENUE ... ...t 2,173,882.} 19 2,000,609,
20 Tax-exempt bond liabilities ...l 110,000,000, 20 110,000,000,
g |2 Escrow account liability. Complete Part IV of Schedule D e 5,470 472 5 093 544
1:; 22 Payables to current and former officers, directors, trustees, key employees,
:23 highest compensated employees, and disqualified persons. Complete Part |l
- OF SChEAUIB L e 22
23  Secured mortgages and notes payable to unrelated third parties ... 23
24 Unsecured notes andloanspayable ... 24
25 Other liabilities. Complete Part Xof Schedule D ..., 9,732,681, 25 7,778,979,
26 Total liabilities. Add lines 17 through25 ...z
Organizations that follow SFAS 117, check here > E&j and complete
¢ lines 27 through 29, and lines 33 and 34.
g D7 Unrestricted NEL ASSES ... .. oo 1,612,461,374, 27 946,655,236,
g 28 Temporarily restricted net assets 8 578,127. 28 267,861 588,
T ‘29  Permanently restricted net assets 85 585 223,
2 Organizations that do not follow SFAS 117, check here P> [_Iand
] complete lines 30 through 34.
% 30 Capital stock or trust principal, or current funds ...
ﬁ 31 Paid-in or capital surplus, or land, building, or equipment fund _.................
% | 32 Retained earnings, endowment, accumulated income, or other funds
Z |33 Totalnetassets or fund balanCes . ... 1,706,624 724, 33 1,303,121 321,
Total liabilities and net assets/fund balances ... 1,851 564 247.] 34 1 449 818 886,

Financial Statements and Reporting

1 Accounting method used to prepare the Form 990: l:] Cash
2a Were the organization’s financial statements compiled or reviewed by an independent accountant?
b Were the organization’s financial statements audited by an independent accountant?

[K—.J Accrual

E:] Other

¢ If "Yes" to lines 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,

review, or compilation of its financial statements and selection of an independent accountant?

3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit

Act and OMB Circular A-1337?

b _If "Yes," did the organization undergo the required audit or audits?

2a X
2b | X
2¢c X
3a X
3b | X

832011 12-18-08
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SCHEDULE A Public Charity Status and Public Support

OMB No. 1545-0047

{Form 990 or 990-E A
2) To be completed by all section 501(c)(3) organizations and section 4947(a}(1) 2 0 0 8
Devartment of the T nonexempt charitable trusts.
epariment O e {reasu
|m§ma| Revenue Service i » Attach to Form 990 or Form 990-EZ. P> See separate instructions.
Name of the organization Employer identification r:umber

TRUSTEES OF GRINNELL COLLEGE 42-0680387

Reason for Public Charity Status (All organizations must complete this part.) (see instructions)

The organization is not a private foundation because it is: (Please check only one organization.)

1

2 [x]
3 [
4

1¢]

00 00 O

10
1

[0

e[ ]

A church, convention of churches, or association of churches described in section 170(b){1)(A)(i)-

A school described in section 170(b)(1)(A)ii). (Attach Schedule E.)

A hospital or a cooperative hospital service organization described in section 170(b){(1}{A)iii). (Attach Schedule H.)

A medical research organization operated in conjunction with a hospital described in section 170(b)(1){(A)(iii}. Enter the hospital's name,
city, and state:
An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b)(1)(A){iv). (Complete Part I!.)

A federal, state, or local government or governmental unit described in section 170(b}{1}{A)(v).

An organization that normally receives a substantial part of its support from a governmental unit of from the general public described in
section 170(b)(1)(A){vi). (Complete Part 11.)

A community trust described in section 170(b){1}{A)vi). (Complete Part I1.)

An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a){2). (Complete the Part I1l.)

An organization organized and operated exclusively to test for public safety. See section 509(a)(4). (see instructions)

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box that
describes the type of supporting organization and complete lines 11e through 11h.

a I:l Type | b I:] Type Il c [:l Type Il - Functionally integrated d l:] Type 1l - Other

By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2).

If the organization received a written determination from the IRS that itis a Type |, Type Il, or Type Ili

SUPPONING OFGANIZANION, CRECK TIS BOX ... _...oo11occccc oo oeeeoe oo ]
g Since August 17, 2008, has the organization accepted any gift or contribution from any of the following persons?
i) A person who directly or indirectly controls, either alone or together with persons described in (i) and (i) below, Yes | No
the governing body of the supported Organization? ...............cooviiroiimrire et 11gti)
(i} A family member of a person described in () above? ... 11g(ii)
{iii) A 35% controlled entity of a person described in (i) or (i) above? 11gfiii)
h Provide the following information about the organizations the organization supports.
- f i E (iii) Type of iv) Is the organization] {v) Did you notify the (vi) Is the vii) Amount of
U NZTgea?";l;&zoned (T EN (desc?i?eadnggt;ﬁugs 19 n col. (i) listed in your| organization in col. %Qggﬁtgé Ii?n "{glé ( )suppourtt 0
- ni ment?| (i) of n?
above or IRC section [ Poer document?| (i) of your suppo us?
(see instructions)) Yes No Yes No Yes No
Total
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule A (Form 990 or 990-EZ) 2008
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Schedule A (Form 990 or 990-E2) 2008 Page 2

Support Schedule for Organizations Described in Sections 170(b)(1}(A)iv) and 170(b)(1)(A)(vi)

{Complete only if you checked the box on line 5, 7, or 8 of Part |.)

Section A. Public Support

Calendar year (or fiscal year beginning in)P> (a) 2004 {b) 2005 {c) 2006 {d) 2007 (e) 2008 () Total

1 Gifts, grants, contributions, and

membership fees received. (Do not
include any "unusual grants.”)

2 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge

4 Total. Addlines1-3 ...

5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,

column ()
6 __Public Support. subtract line 6 from line 4. : B
Section B. Total Support
Calendar year (or fiscal year beginning inyp»> {a) 2004 {b) 2005 {c) 2006 {d) 2007 {e) 2008 (f) Total

7 Amountsfromlined ...
8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources ...
9 Net income from unrelated business
activities, whether or not the
business is regularly carried on
10 Other income. Do not include gain
or loss from the sale of capital
assets (Explainin Part V) ... '
11 Total support. Add lings 7 through 10 |

12 Gross receipts from related activities, etc. (see INSIUGHIONS) ..ot 12
13 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c}3)

organization, check this box AN SEOD M@P@ ..o e » D
Section C. Computation of Public Support Percentage
14 Public support percentage for 2008 (line 6, column (f) divided by line 11, column ) ... 14 %
15 Public support percentage from 2007 Schedule A, Part IV-A, e 26 e 15 %
16a 33 1/3% support test - 2008. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported OrganiZation ... ... ... i > I:‘

b 33 1/3% support test - 2007. If the organization did not check a box on line 13 or 163, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported Organization ... ... ... > I:l

17a 10% facts-and-circumstances test - 2008. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the organization
meets the "facts-and-circumstances” test. The organization qualifies as a publicly supported organization ... » [:!
b 10% -facts-and-circumstances test - 2007. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the *facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the

organization meets the "facts-and-circumstances” test. The organization qualifies as a publicly supported organization ... > [::]
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions ......... »[ |

Schedule A (Form 990 or 990-EZ) 2008

832022
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Schedule A (Form 990 or 990-EZ) 2008 Page 3
Support Schedule for Organizations Described in Section 509(a)(2) (complete only if you checked the box on line 9 of Part 1.)

Section A. Public Support
Calendar year (or fiscal year beginning in)P> {a) 2004 (b) 2005 {c) 2006 (d) 2007 (e) 2008 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization's tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-

iness under section 513

4 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Addlines1-5....................

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of 1% of the total of lines 8,
10¢, 11, and 12 for the year or $5,000 .

cAddlines7aand7b ...

8 Public support (Subtractline 7c from ling 6)
Section B. Total Support

Calendar year (or fiscal year beginning in)p> (a) 2004 ({b) 2005 {c) 2006 {d) 2007 {e) 2008 () Total

9 Amounts fromline6 ...
10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources .
b Unrelated business taxable income
(less section 511 taxes) from businesses

acquired after June 30,1976 .

¢ Add lines 10aand 10b _...............
11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regularly carriedon .
12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part V) -oooeoeeer
13 Total support (add lines 9, 10c, 11, and 12))

14 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or flfth tax year as a section 501(c)(3) organization,

Check This DX and SEOP MEI ... i i i ]
Section C. Computation of Public Support Percentage
15 Public support percentage for 2008 (line 8, column (f} divided by line 13, column(®) ..o 15 %
16 Public support percentage from 2007 Schedule A, Part IV-A, liN@ 279 ....oooveevevesnnenensceenecsiie i 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2008 (line 10c, column (f) divided by line 13, column ) ... 17 %
18 Investment income percentage from 2007 Schedule A, Part IV-A, line 27h ... 18 %
19a 33 1/3% support tests - 2008. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization ... |

b 33 1/3% support tests - 2007. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and

jine 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization ... > I:_]

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions ....................... > ]

Schedule A (Form 990 or 990-EZ) 2008

832023 12-17-08



OMB No. 1545-0047
:f‘,f,’"',‘god,“'e D Supplemental Financial Statements 2 0 0 8

Department of the Treasury .
Intemal Revenue Service answered "Yes," to Form 990, Part [V, line 6, 7, 8, 9, 10, 11, or 12.

P> Attach to Form 990. To be completed by organizations that

Name of the organization Employer identification number

TRUSTEES OF GRINNELL COLLEGE 42-0680387

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered "Yes" to Form 990, Part IV, line 6.

A bHhWN =

{a) Donor advised funds (b) Funds and other accounts

Total numberatendofyear ...
Aggregate contributions to (during year)
Aggregate grants from (during year)
Aggregate value at end of year
Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization’s property, subject to the organization’s exclusive legal control? ... D Yes [:] No
Did the organization inform all grantees, donors, and donor advisors in writing that grant funds may be used only
- charitable purposes and not for the benefit of the donor or donor advisor or other impermissible private benefit? ... [ 1ves L InNo

Conservation Easements. Complete if the organization answered "Yes" to Form 990, Part IV, line 7.

[= T + B - - ]

Purpose(s) of conservation easements held by the organization (check all that apply).
l:] Preservation of land for public use (e.g., recreation or pleasure) D Preservation of an historically important land area

:’ Protection of natural habitat l:! Preservation of certified historic structure

D Preservation of open space

Complete lines 2a-2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last day
of the tax year.

Held at the End of the Year
Total number of conservation aSEMENS . .. ... ..o 2a
Total acreage restricted by conservation aSemeNnts ... 2b
Number of conservation easements on a certified historic structure included in (a) 2¢
Number of conservation easements included in (c) acquired after 8/17/06 ... 2d
Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the taxable

year P>

Number of states where property subject to conservation easement is located P> ,

Does the organization have a written policy regarding the periodic monitoring, inspection, violations, and

enforcement of the conservation easements it holdS? ... ... D Yes [:] No
Staff or volunteer hours devoted to monitoring, inspecting, and enforcing easements during the year P

Amount of expenses incurred in monitoring, inspecting, and enforcing easements during the year >3

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)()

AN SECHON T7OMNAYBIINT ..ot ee ettt ee ettt l:] Yes CIno
In Part XIV, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization’s financial statements that describes the organization’s accounting for

ervation easements.

"1 Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Compilete if the organi;ation answered "Yes" to Form 990, Part IV, line 8.

1a

If the organization elected, as permitted under SFAS 1186, not to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIV, the text of
the footnote to its financial statements that describes these items.

If the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of art, historical treasures,
or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts relating to
these items:

(i) Revenues included in Form 990, Part VI, line 1 . 0.
{ii) Assets included in Form 990, Part X _ 4,679,264,

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 relating to these items:
a Revenues included in Form 990, Part VIIL IN@ T ..o ca s > $
b Assets includedin FOrm 990, Part X .. oot > s
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2008
832051
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TRUSTEES OF GRINNELL COLLEGE 42-0680387 Page 2
| Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
Using the organization's accession and other records, check any of the following that are a significant use of its collection items (check all

Schedule D (Form 990) 2008

i

that apply):
a IZ, Public exhibition d E:] Loan or exchange programs
b EI Scholarly research e E:] Other

c E Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIV.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
e sold to raise funds rather than to be maintained as part of the organization's collection? x ] No

Trust, Escrow and Custodial Arrangements. Complete if organization answered "Yes" to Form 890, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
ON FOMM 00, Part X7 oottt ettt et a e a e e
b If "Yes," explain the arrangement in Part XIV and complete the following table:

IZINO

Be@INNING DAIANCE ...ttt ettt e
ADAItIONS AUING TN YEAE ... oo oooeoeeee oottt es e en e
Distributions during the year
ENAING DAIANCE ... oottt e e
2a Did the organization include an amount on Form 990, Part X, line 21?7
b_If "Yes," explain the arrangement in Part XIV.
Endowment Funds. Complete if organization answered "Yes' to Form 990, Part IV, line 10.
(a) Current vear {b) Prior year {c) Two years back | (d) Three e
1,472,448 ,380,
1,368,843,
-354 534 649,
-12 468,036,

- 0 Q0

1a Beginning of year balance
Contributions

b
¢ Investment earnings or losses
d Grants orscholarships ..............c.cccoeene.
e Other expenditures for facilities
and programs ... -30,564,964,
f Administrative expenses ... 0.
g Endofyearbalance ... 1,076,249,574,
2  Provide the estimated percentage of the year end balance held as:

a Board designated or quasi-endowment P> 68.00 %
b Permanent endowment P 32.00 %
¢ Term endowment P> .00 %
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by: Yes | No
{i) unrelated organizations 3afi) X
(i) 1lated OFGANIZALIONS ... ... o oo oottt ee e ee e te et e e h R r e h e 3alii) 11X
b If "Yes" to 3afji), are the related organizations listed as required on Schedule R? ... _3b
4 Describe in Part XIV the intended uses of the organization’s endowment funds.
Investments - Land, Buildings, and Equipment. See Form 990, Part X, line 10.
Description of investment (a) Cost or other {b) Cost or other (c) Depreciation {d) Book value
basis (investment) basis (other)
1a Land 175,100, 2,680 092 2,855 192,
b BUIINGS ..o 525,000, 253 561 324, 74,862 282, 119,224,042.
¢ Leasehold improvements ... i
d Equipment ..o 61,278,781, 42,388,828, 18,889,953,
€ OMNOT cooooieos i 99,957, 43,366,504, 3,990,182, 39,476,279,
Total. Add lines 1a-1e. (Column (d) should equal Form 990, Part X, column (B), ne 10(C)) .oz » 240 445 466,

83205
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TRUSTEES OF GRINNELL COLLEGE

42-0680387 Page 3

Schedule_ D (Form 990) 2008

fil_ Investments - Other Securities. See Form 990, Part X, line 12.

(a) Description of security or category
(including name of security)

{b) Book value

{¢) Method of valuation:
Cost or end-of-year market value

Financial derivatives and other financial products

Closely-held equity interests

335,618, End-of-Year Market Value

Other

Marketable alternatives

206,225 513, End-of-Year Market Value

Non-Marketable alternatives

377,977,767, End-of-Year Market Value

Other

571 ,284. End-of-Year Market Value

585,110 182

Col (b) should equal Form 990, Part X, col (B) line 12.) >
}| Investments - Program Related. S¢

se Form 990, Part X, line 13.

(a) Description of investment type

{b) Book value

(c) Method of valuation:
Cost or end-of-year market value

Total. (Col (b) should equal Form 990, Part X, col (B) line 13.) »

Other Assets. See Form 990, Part X, line 15.

(a) Description

{b) Book value

mn (b) should equal Form 990, Part X, col (B)line 18.) ........ocoooooreernvnnniiee sz

Other Liabilities. See Form 990, Part X, line 25.

(a) Description of liability {b) Amount
Federal income taxes
ANNUITIES PAYABLE 7,778,979,
Total. (Column (b) should equal Form 990, Part X, col (B) line 25. ) N » 7,778,979

In Part XIV, provide the text of the footnote to the organization’s financial statements that reports the organization's liability for uncertain tax positions

under FIN 48.

832053
12-23-08
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Schedule D (Form 990) 2008 TRUSTEES OF GRINNELL COLLEGE

42-0680387 Page 4
Reconciliation of Change in Net Assets from Form 990 to Financial Statements
1 Total revenue (Form 990, Part VIIi, column (A), line 12) 1 -27,263,057.
2 Total expenses (Form 990, Part IX, column (A), line 25) 2 125,494,562,
3 Excess or (deficit) for the year. Subtract line 2 fromline 1 ... 3 -152,757 ,'61\9 .
4 Net unrealized gains (losses) on investments 4 249 , 915 i 012 .
5 Donated services and use of facilities ... 5 ' '
6 INVESIMENT BXPEMSES ...\ o\ttt et bt er et et et b s 6
7 Prior period AGJUSHMENTS ..ot 7
8 Other (Describe N Part XIV) ... ettt e 8 -830,772,
9 Total adjustments (net). Add lines 4-8 9 250,745,784,
10 Excess or (deficit) for the year per financial statements. Combinelines3and 9 ... 10 -403 503 403,
(i Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements ... -308 596,094,
Amounts included on line 1 but not on Form 990, Part Vill, line 12: '
a Net unrealized gains on investments 2a -249 915 012,
b Donated services and use of facilities 2b
¢ Recoveries of pHior year Qrants ... 2¢
d Other (Describe in Part XIV) -31,288 783,
€@ AdAINES 28 ThroUGN 2d e -281 203,795,
3 Subtract line 2e from line 1 -27,392,299,
4 Amounts included on Form 990, Part VI, line 12, but not on line 1:
a Investment expenses not included on Form 990, Part Vill, line 7b ... 4a
b Other (Describe in Part XIV) 4b 129 242
C AAIINES 48 ANG AD e e e e 129 242,
al revenue. Add lines 3 and 4e. (This should equal Form 990, Part Lline 12) ..o -27.,263,057.
7 Xili] Reconciliation of Expenses per Audited Financial Statements With Expenses per
1 Total expenses and losses per audited financial statements ... 94,907,308,
Amounts included on line 1 but not on Form 990, Part IX, line 25:
a Donated services and use of facilities ..o 2a
b Prior year adiUSIMENtS ... ..o 2b
¢ Losses reported on Form 990, Part IX, line 25 ... 2c
d Other (Describe in Part XIV) ..o 2d 701,530
€ A INES 28 TIOUGN 20 oottt e e a st s 701,530,
3 SUDLIACt N 26 FrOM M@ 1 oottt ee et b et 94,205,779,
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:
a Investment expenses not included on Form 990, Part Vill,line 7b ...
b Other (Describe in Part XIV) ..o
C AQAINES 48 aNd 4D . e 31,288,783,
5 Total expenses. Add lines 3 and 4c. (This should equal Form 990, Part |, fine 18.) 125,494 562,

' Supplemental Information

Cohplete this part to provide the descriptions required for Part Il lines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part

X: Part X, line 8; Part XII, lines 2d and 4b; and Part XlIl, lines 2d and 4b.
Part III 6 line 4: The focus of the Grinmell College art collection is

works on paper of all types though it is not exclusively a works on paper

collection, The Faulconer Gallery and its art collection promote learning

through artistic excellence and creative collaboration, Goals of the

Gallery include developing collectioms that directly support exhibitions,

teaching, and research and to provide a variety of learning opportunities

with art as the primary source using the cqllection as a dynamic part of

the learning process and across the curriculum, facilitating the

832054
12-23-08
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Schedule D (Form 990) 2008 TRUSTEES OF GRINNELL COLLEGE 42-0680387 Page 5
iV Supplemental Information (continueqd)

integratiqn of the gallery and its resources in the classroom and in

research,

Part IV, line 2b: Grinnell College classifies on Form 990, Part X, Lime

21, amounts‘held for Perkins loans payable to the U,S. govermment, funds

held in trust for others related to annuities, and student group agency

accounts,

Part V, line 4: The intended use of the Grinnell College endowment is

to provide predictable and stable support for the College's mission as a

fine‘liberal arts college.

Part X: The College has a tax determination letter from the

IRS stating that it qualifies under the provisions of Section 501{(c)(3) of

the Internal Revenue Code and is exempt from federal income taxes,

Note that the College adopted FIN 48 during the year ended June 30, 2008

and the impact of adoption was immaterial to the financial statements,

Part XI Line 8- Change in accumulated post retirement benefit obligation

$(2,193,212) and change in value of split-interest agreements $1 362 440,

Part XII Line 2D- Grants and Scholarships $(30,936,383) and Unrelated

Business Income Tax $(352,400)

Part XII Line 4B- Loss on property $(57,355) and alumni fees $186,597

Part XIII Line 2D- Loss on property $57,355, alumni fees $(186,597),

change in accumulated post retirement benefit obligation $2 193 212 and

Schedule D (Form 990) 2008
832055
12-23-08



Schedule D (Form 9920) 2008 TRUSTEES OF GRINNELL COLLEGE 42-0680387 nge 5
¥| Supplemental Information (continued)

change in value of split-interest agreements $(1,362,440)

Part XIII Line 4B- Grants and Scholarships $30,936,383 and Unrelated

Business Income Tax $352,400

Schedule D (Form 990) 2008
832055
12-23-08



SCHEDULE E Schools
(Form 990 or 990-EZ)

Department of the Treasury
Intemai Revenue Service P Attach to Form 990 or Form 990-EZ.

OMB No. 1545-0047

» To be completed by organizations that
answer "Yes" to Form 990, Part IV, line 13, or Form 990-EZ, Part Vi, line 48.

2008

Name of the organization

TRUSTEES OF GRINNELL COLLEGE 42-0680387

Employer identification number

TOQ -0 00 T 0

6a

Does the organization have a racially nondiscriminatory policy toward students by statement in its charter, bylaws,

other governing instrument, or in a resolution of its governing body? ...
Does the organization include a statement of its racially nondiscriminatory policy toward students in all its brochures,
catalogues, and other written communications with the public dealing with student admissions, programs, and scholarships?
Has the organization publicized its racially nondiscriminatory policy through newspaper or broadcast media during the
period of solicitation for students, or during the registration period if it has no solicitation program, in a way that makes

the policy known to all parts of the general community it serves? If "Yes," please describe. If “No," please explain ..............

See stateﬁgnt 1

Does the organization maintain the following?

Records indicating the racial composition of the student body, faculty, and administrative staff? .. ...,
Records documenting that scholarships and other financial assistance are awarded on a racially nondiscriminatory basis? ...
Copies of all catalogues, brochures, announcements, and other written communications to the public dealing with student
admissions, Programs, and SCROIAISRIPST ... oot em e e
Copies of all material used by the organization or on its behalf to solicit contributions? ... s
If you answered "No" to any of the above, please explain. (If you need more space, attach a separate statement.)

Does the organization discriminate by race in any way with respect to:

STUENS FIGNES OF PHVIBGEST L. oottt ee et e e o e EE eSS
ADMISSIONS PONCIEST . e

Employment of faculty or administrative staff?
Scholarships o other fiNANCIal @SSISTANGCET | ... ... . ettt
Educational policies?
U@ OF FAGIIIES T o o oot oo ee oo es et etbat e e et e et ae R AR
ATIEEIC PIOGIAIMS? .o oottt ee e e e oot ettt s ee e s e m e ne £ as o ek et

Other extracurricular activities?
If you answered "Yes" to any of the above, please explain. (If you need more space, attach a separate statement.)

Does the organization receive any financial aid or assistance from a governmental AGENCYT e
Has the organization’s right to such aid ever been revoked or suspended? ...
if you answered "Yes" to either line 6a or line 6b, please explain using an attached statement. See Statement 2
Does the organization certify that it has complied with the applicable requirements of sections 4.01 through 4.05 of

Rev. Proc. 75-50, 1975-2 C.B. 587, covering racial nondiscrimination? If "No," attach an explanation . ...

YES| NO

7

X

LHA

832081

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule E (Form 990 or 990-EZ) 2008
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Schedule F Statement of Activities Outside the United States | -utatssoos

(Form 990) 2 0 0 8

P> Attach to Form 990. Complete if the organization answered "Yes" to

Department of the Treasury . N R

Internal Revenue Service Form 980, Part IV, line 14b, line 15, or line 16.

Name of the organization Employer identification number
TRUST, OF GRINNELL COLLEGE 42-0680387

General Information on Activities Outside the United States. Complete if the organization answered "Yes"
to Form 990, Part IV, line 14b. v
1 For grantmakers. Does the organization maintain records to substantiate the amount of the grants or assistance, the
grantees’ eligibility for the grants or assistance, and the selection criteria used to award the grants or assistance? ... [Z] Yes E:_] No

2  For grantmakers. Describe in Part IV the organization’s procedures for monitoring the use of grant funds outside the United States.

3 _ Activities per Region. (Use Schedule F-1 (Form 990) if additional space is needed.)

(a) Region {b) Number of | (¢) Number of | (d) Activities conducted in region (e} If activity listed in (d) (] Tbtal
offices employees or (by type) (.., fundraising, is a program service, expenditures
in the region agents in program services, grants to describe specific type in region

region recipients located in the region) of service(s) in region

Central America and
the Caribbean 0 0 Grantmaking 214,221,

Basgt Asia and the
Pacific 0 0 [Grantmaking 1,359,869,

Europe 0) 0 GBrantmaking 544 298,

Middle East and

Noxrth Africa [ 0 Grant:m_aking 121 904,
North America 0 v 0 [Grantmaking 130,369,
South Americ_a 0 0 G:;antmakir;g 156, 518 .
South Asia 0 0 Grantmaking 963,544,
Sub—éaharan Africa 0 0 532,729,
Totals ... » 1 3 4,797,939,
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule F (Form 990) 2008

N8
®9
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42-0680387

Use Schedule F-1 (Form 990) if addit

onal space is needed.

Schedule F (Form 990) 2008 TRUSTEES OF GRINNELL COLLEGE
' Grants and Other Assistance to Organizations or Entities Outside the United States. Complete if the organization answered "Yes" to Form 990, Part IV, line 15, for any

recipient who received more than $5,000. Check this box if no one recipient received more than $5,000

1 - .
() Name of organization {b) IRS code section (©) Region {d) Purpose of {e) Amount ) Mannerof | (@) Amoun;of (h)fDeSCflptlﬁn | 0] Me(’gmdko;MV
. . . non-cas of non-cas! valuation (book, \
and EIN (if applicable) grant of cash grant |cash disbursement| .. - o assistance appraisal, other)
iSouth Asia ISupport 22 600 . Wire Transfer 0.
2 Enter total number of organizations that are recognized as charities by the foreign country or for which the grantee or counsel has provided a
SECHION 50T(C)(B) EQUIVAIBNCY IB/EE oo oo oo oo oo eee e es e ee et 1
3 Enter total number of other organizations or entities
Schedule F {Form 990) 2008

832072
12-18-08



Schedule F (Form 990) 2008 TRUSTEES OF GRINNELL COLLEGE 42-0680387 Page 8
Grants and Other Assistance to Individuals Outside the United States. Complete if the organization answered "Yes' to Form 990, Part IV, line 16.
Use Schedule F-1 (Form 990) if additional space is needed.
. . {¢) Number of | {(d) Amount of {e) Manner of {f) Amount of {g) Description of {h) Method of
(a) Type of grant or assistance (b) Region recipients cash grant cash disbursement non-cash non-cash assistance valuation
assistance (book, FMV,
appraisal, other)

Central America &

Scholarship Caribbean 8 213 971.pther 0.
ast Asia and the

Scholarship Pacific 63 1,308,124 Other 0.
Scholarship [Europe 20 539 498 Other 0.

tiddle East and
Scholarship orth Africa 3 121,404 pther 0.
Scholarship &orth America 4 129 379.P0ther 0.

Russia &

Independent
Scholarship States 6 195 ,461.0Other 0.
Scholarship [South America 5 154 ,468.ptherx 0.
Scholarship South Asia 40 909 794.pther 0.

ub-Saharan
Scholarship ﬁfrica 17 519 941 _Other 0.
Schedule F (Form 990) 2008

832073
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Schedule F (Form 990) 2008  TRUSTEES OF GRINNELL COLLEGE 42-0680387 Page 4

Supplemental Information
Complete this part to provide the information required by Part |, line 2, and any other additional information.

Schedule F, Part I_ Line 2: Scholarships and grants for students are

app}ied directly to a student's Grinnell College account and applied to

tuiton, fees, room and board. All financial aid is subject to revision

based on fund availability, changes in family contribution and/or credit

load, Satisfactory academic progress must be maintained according to

standards presc;ibed by Grinnell College, Annual renewal of financial aid

is continuous if institutional financial need remains, all required

documents are completed by the published deadline and satisfactory

academic progress is maintained consistent with Grinnell College policy.

Students awarded other funds make various reports and presentations on

their research or study as required based on individual requirements of

the funding.

832074 12-18-08 Schedule F (Form 990) 2008



OMB No. 1545-0047

SCHEDULE F-1 Continuation Sheet for Schedule F (Form 990)

(Form 990) 20 0 8

P Attach to Form 990 to list additional information for

Department of the Treasury Part |, line 3; Part ll, line 1; or Part lil.
Intemat Revenue Service
Name of the organization Employer identification number
TRUSTEES OF GRINNELL COLLEGE 42-0680387
Continuation of Activities per Region. (Schedule F (Form 990), Part |, line 3) ‘
{(a) Region (b) Number of | {c) Number of | (d) Activities conducted in region (e) If activity listed in (d) {f) Total
offices employees or (by type) (i.e., fundraising, is a program service, expenditures
in the region agents in program services, grants to describe specific type in region
region recipients located in the region) of service(s) in region

Russia & Independent
States v 0 0 Gra_nt:making 198 861,

Central America and
the Caribbeap 0) 0 [Program Service Academic/Education 6,170,

East Asia and the
Pacific i 0 0 Program Service Academic/Education 27,693,

Europe 1 3 [Program Service Academic/Educatiqr_x 496 855,

Middle East and

North Afri'ca _ 0 0 [Program Seryice Academic/Education 3_,714_
North America 0 0 Program Service Academig/Education 5,773,
South A;\er_iqa 1 0 0 Program Serv;ce Acadex_nic/Education 2,159,
Soutlfl Asia 0 0 [Program Service , Academic/Education 5,169,
Sub-Saharan Africa 0 0 Program Service Academic/Education 23 746.

Russia & Independent
States 0 0 _ Service Academic/Education 4 347,

Totals ... >
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule F-1 (Form 890) 2008

832181 12-18-08



SCHEDULE F-1 Continuation Sheet for Schedule F (Form 990) OB Ny Tete o

{Form 990) 2 0 0 8
P> Attach to Form 990 to list additional information for Rt

Department of the Treasury Part |, line 3; Part I, line 1; or Part lIl.
Intemal Revenue Service
Name of the organization Employer identification number
) TRUSTEES OF GRINNELL COLLEGE 42-0680387
Continuation of Activities per Region. (Schedule F (Form 990), Part |, line 3)
(a) Region (b) Number of | (¢) Number of | (d) Activities conducted in region () if activity listed in (d) (A Total
offices employees or (by type) (i.e., fundraising, is a program service, expenditures
in the region agents in program services, grants to describe specific type in region
region recipients located in the region) of service(s) in region

Central America and

the Caribbean 0 0 [Investments 0.

East Asia and the
Pacific 0 0 |[Investments 0,

Europe _ 0) 0 [Investments i 0.

Middle East and

North Africa 0| 0 Investments 0.
North America 0) 0 |Investments 0.
South America 0 0 |[Investments ] 0.

774,487,
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule F-1 (Form 990) 2008

832181 12-18-08



F-1 (Form 990) 2008 Page 3
Continuation of Grants and Other Assistance to Individuals Outside the United States. (Schedule F (Form 990), Part lil.) _
. . {c) Number of | (d) Amount of {e) Manner of {H Amount of {g) Description of (h) Method of
(a) Type of grant or assistance (b) Region recipients cash grant cash disbursement non-cash non-cash assistance valuation
assistance {book, FMV,
appraisal, other)
Central America & |
Prizes Caribbean 1 250,Check 0.
Eiddle East and
Prizes orth Africa 1 500.Check 0.
ISub-Saharan
Prizes Africa 3 2,408 Check/Other 0.
Prizes ISouth Asia 3 550 .Check 0.
[East Asia and the
Prizes Pacific 3 1,730.check/Other 0.
Bast Agia and the
Fellowships Pacific 12 23 ,800.Check 0.
Fellowships [Europe 2 3,400.Check 0.
Russia &
Independent
Fellowships States 2 3,400 . Check 0.
Fellowships South Asia 7 11,900.Check 0.
Schedule F-1 {Form 990) 2008
832183



F-1 (Form 990) 2008 TRUSTEES OF GRINNELL COLLEGE 42-0680387 Pg_ge 3
Continuation of Grants and Other Assistance to Individuals Outside the United States. {Schedule F (Form 990), Part iil.)

. . {c¢) Number of | (d) Amount of {e) Manner of (f) Amount of {g) Description of (h) Method of
(a) Type of grant or assistance (b) Region recipients cash grant cash disbursement non-cash non-cash assistance valuation
assistance (book, FMV,

appraisal, other)

Sub-Saharan
Fellowships Africa 4 6 800.Check 0.

’East Asia and the

Internships Pacific 7 26,215 . Check 0.
Internship South Asia 5 18 700.Check 0.
Internship iEurope 1 1,400.Check 0.
Internship Noxrth America 1 990 Check 0,
Internship South America 1 2 050.Check 0.

Sub-Saharan
Internship Africa 1 3_,580.Check 0.

Schedule F-1 (Form 990) 2008

832183
12-18-08



SCHEDULE 1 OMB No. 1545-0047
(Form 990) Grants and Other Assistance to Organizations,
Governments, and Individuals in the U.S. ' 2008
Department of the Treasury P> Complete if the organization answered "Yes," on Form 990, Part IV, lines 21 or 22.
Intemal Revenue Service > Attach to Form 990
Name of the organization Employer identification number
TRUSTEES OF GRINNELL COLLEGE 42-0680387

i General Information on Grants and Assistance

1 Does the organization maintain records to substantiate the amount of the grants or assistance, the grantees’ eligibility for the grants or assistance, and the selection
Criteria USEd 10 AWAKd the GrantS OF @SS O ANCE? | et e e et ettt eatee et eeheeeiee et e e e e e aee e oo e e te s s e eae e e s s e e enb e et a et et @ Yes [j No
2 Describe in Part IV the organization’s procedures for monitoring the use of grant funds in the United States.

Grants and Other Assistance to Governments and Organizations in the United States. Complete if the organization answered "Yes" on Form 990, Part IV, line 21, for any
recipient that received more than $5,000. Check this box if no one recipient received more than $5,000. Use Part IV and Schedule I-1 (Form 990) if additional space is needed ... > ]____]

1 (a) Name and address of organization {b) EIN {c) IRC section {d) Amount of (e) Amount of {f) Method of {g) Description of (h) Purpose of grant
or government if applicable cash grant non-cash valuation (book, |non-cash assistance or assistance
assistance FMV, ?ﬁgrr)alsal,
o)

GRINNELIL NEWBURG COMMUNITY SCHOOL
DISTRICT - 927 4TH AVENUE - IGOVERNMENT VARIOUS GRANTS-
GRINNELL IA 50112 42-6036570 NTITY 56 685, 0. BUILDINGS , CAMP, ETC

CITY OF GRINNELL
927 4TH AVENUE IGOVERNMENT VARIOUS GRANTS- PUBLIC
GRINNELL TA 50112 42-6004734 ENTITY 136,650, 0. ISAFETY, PARKS

GRINNELL REGIONAL MEDICAL CENTER
210 4TH AVENUE
GRINNELL , TA 50112 42-0933383 [501(C)(3) 27 500, 0. GENERAL SERVICES

IMAGINE GRINNELL
833 W 4TH AVE

GRINNELL,6 IA 50112 42-1238491 [501(c)(3) 15,200, 0. GRANT-BIKE PATH
2  Enter total number of section 501(c)(3) and government OrGaNIZATIONS ... .. ... .. i e > 4.
3 Enter total nUMBer of Other OFGAMIZATIONS ..o it it i et st et e oo e e et ee e e e s » 0.
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule | (Form 990) 2008

832101 12-18-08



| {(Form 990) 2008 TRUSTEES OF GRINNELL COLLEGE

42-0680387 Page 2

Use Schedule I-1 (Form 990) if additional space is needed.

Grants and Other Assistance to Individuals in the United States. Complete if the organization answered "Yes" on Form 990, Part IV, line 22.

{a) Type of grant or assistance (b) Number of | () Amount of |(d) Amount of non- {e) Method of valuation {f) Description of non-cash assistance
recipients cash grant cash assistance | (hook, FMV, appraisal, other)
SCHOLARSHIPS 1300 26,827 997. 0.
PRIZES 118 69,707. 0.
FELLOWSHIPS 184 390,383, 0.
AWARDS 11 83,800, 0.
SHIPS 54 129,011, 0.

Supplemental Information. Complete this part to provide the information required in Part 1, line 2, and any other additional information.

Scholarships and grants for students are applied directly to a

student 's Grinell College account and applied to tuition, fees, room

and board, All financial aid is subject to revision based on fund

availability, changes in family contribution and/or credit load.

Satisfactory academic progress must be maintained according to

standards prescribed by Grinnell College, Annual renewal of finmancial

aid is continuous if institutional financial need remains, all required

documents are completed by the published deadline and satisfactory

academic progress is maintained consistent with Grinnell College

832102 12-18-08

Schedule | (Form 990) 2008



Schedule | (Form 990) 2008 TRUSTEES OF GRINNELL COLLEGE 42-0680387 Page 2
Supplemental Information

policy, Students awarded other funds make various reports and

presentations on their research or study as required based on

individual requirements of the funding.

Schedule | {Form 990) 2008
832291 10-27-08



SCHEDULE J Compensation Information
(Form 990)

For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees

Department of the Treasury P Attach to Form 990. To be completed by organizations that
Internal Revenue Service answered "Yes" to Form 990, Part IV, line 23.

OMB No. 1545-0047

2008

Name of the organization Employer identification number

TRUSTEES OF GRINNELL COLLEGE

42-0680387

Questions Regarding Compensation

1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed in Form 890,
Part Vi, Section A, line 1a. Complete Part lll to provide any relevant information regarding these items.

D First-class or charter travel [—L—l Housing allowance or residence for personal use
D Travel for companions D Payments for business use of personal residence
[:I Tax indemnification and gross-up payments [:] Health or social club dues or initiation fees

D Discretionary spending account E] Personal services (e.g., maid, chauffeur, chef)

b If line 1a is checked, did the organization follow a written policy regarding payment or reimbursement or provision
of all of the expenses described above? If "No," complete Part lllto explain ...
2  Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all officers, directol
trustees, and the CEO/Executive Director, regarding the items checked infine 1a? ...

3 Indicate which, if any, of the following the organization uses to establish the compensation of the organization’s
CEOQ/Executive Director. Check all that apply.

E] Compensation committee Ei] Written employment contract
!_T_l Independent compensation consultant B_(:] Compensation survey or study
D Form 990 of other organizations [JZ] Approval by the board or compensation committee

4 During the year, did any person listed in Form 990, Part Vi, Section A, line 1a:

a Receive a severance payment or change of control payment?. . ...

Participate in, or receive payment from, a supplemental nonqualified retirement plan? ...
¢ Participate in, or receive payment from, an equity-based compensation arrangement?
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part 1l

-3

iny 501(c)(3) and 501(c)(4) organizations must complete lines 5-8.
5 For persons listed in Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:

@ THE OFGANIZAONT .. oot e et e e e e ekt e e o e e s oo s e oo s b A E e
b ANY related OFGANIZAtIONT ... oo oottt bt s

If "Yes," to line 5a or 5b, describe in Part 1l1.
6 For persons listed in Form 990, Part VI, Section A, fine 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:

@ THE OFGANIZAIONT .o oot e e e e eet s es s ee e e e et et e b h e e Rt e b
D ANY related OFGANIZALIONT ..o oot ese e ettt ettt b et e a e

If "Yes" to line 6a or 6b, describe in Part ll.
7  For persons listed in Form 990, Part VI, Section A, line 1a, did the organization provide any non-fixed payments

s,

not described in lines 5 and 67 If "Yes," describe in Part 11l e 7 X

8 Were any amounts reported in Form 990, Part VIi, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regs. section 53.4958-4(2)(3)7 If 'Yes," describein Part W ..o

................. 8 X

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

832111
12-23-08

Schedule J (Form 990) 2008



> J (Form 990) 2008

TRUSTEES OF GRINNELL COLLEGE

42-0680387

Page 2

Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Use Schedule J-1 if additional space is needed.

For each individual whose compensation must be reported in Schedule J, report compensation from the organization on row (j) and from related orgamzatlons, described in the instructions, on row ().
Do not list any individuals that are not listed on Form 990, Part VII.

Note. The sum of columns (B)(i)-(iii) must equal the applicable column (D) or column (E) amounts on Form 990, Part V|, line 1a.

(B) Breakdown of W-2 and/or 1099-MISC compensation (C) (D) (E) F
- - Deferred Nontaxable Total of columns Compensation
(A) Name cong'gzgr?ss;tion (I;Z\E:r?tlijvse& cogge?\t:a%on compensation benefits ®0-0 re;;g:tmecég\op;r:or
compensation Form 990-EZ
() 446 871. 0. 19,318, 46 823, 48 907, 561,919, 236 ,773.
RUSSELL K OSGOOD {ii) 0. 0. 0. 0. 0. 0. 0.
(M 511,931, 0. 47,190, 23,000, 16 127. 598 ,248. 337,710,
DAVID S CLAY (ii) 0. 0. 0, 0. 0. 0. 0.
(i) 187,631, 0. 14,490, 20,414, 13,604, 236 139, 100,650,
JAMES SWARTZ i) 0. 0. 0. 0. 0. 0. 0.
(i) 171 ,859. 0. 309, 17,236. 6,346, 195,750, 0.
CHRISTOPHER S ALLEN (ii) 0. 0. 0. 0. 0.] 0. 0.
@ 150,341, 0. 480, 15,700.] 18,824, 185,345, 76,053,
JOHN W KALKERENNER {ii) 0. 0. 0. 0. 0. 0. 0.
(i) 196 ,683. 0. 895. 20,242, 19,252, 237,072, 98 145,
MICHAEL J MUNLEY {ii) 0. 0. 0. 0. 0. 0. 0.
(M 157,942, 0. 544. 16,268. 16,856. 191,610, 0.
MARCI J SORTOR {ii) 0. 0. 0. 0. 0. 0. 0.
0} 151 411, 0. 1,005, 15,650, 14,918, 182,984, 75,029
RAREN L VOSS i) 0. 0. 0. 0. 0. 0. 0.
® 139,006. 0. 2, 243. 14 658. 17,258. 173,165, 0.
ROBERT D GREY (ii) 0. 0. 0. 0. 0. 0. 0,
W 156,543, 0. 3,434, 15,797, 6,540, 182 314. 0.
JENNIFER E MICHAELS {ii) 0. 0. 0. 0. 0. 0. 0.
0} 198,014. 0. 1,801, 20,102 13,111, 233,028, 90,400
JOHN H MUTTI (i) 0. 0.) 0. 0. 0. 0. 0.
(i) 138,799, 0. 285, 13,980. 28,710 181 ,774. 0.
PAULA V SMITH {ii) 0. 0. 0. 0. 0. 0. 0.
(M 140,569, 0. 1,232.] 14,386, 13 021. 169,208, 0.
HENRY WALKER (i) 0. 0. 0. 0. 0, 0. 0,
0]
i)
0]
(ii)
(0]
(ii)
Schedule J (Form 990) 2008
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TRUSTEES OF GRINNELL COLLEGE 42-0680387 Page 3

.‘ Supplemental Information

Complete this part to provide the information, explanation, or descriptions required for Part 1, fines 1a, 1b, 4c, 5a, 5b, 6a, 6b, 7, and 8. Also complete this part for any additional information.

Part I, Line la: The President is required to live in College owned housing.

The College employs a housekeeper for this housing. The housing benefit is

not taxable pursuant to IRC Section 119 as it is a condition of the

President 's employement at the College.

Part I, Line 4b: The College had an IRC Section 457(f) Bonus and Deferred

Compensation Plan (the Plan). Listed persons Russell K. Osgood and David

S, Clay participated in the Plan during FYE June 30,6 2009. Contributions of

$0 were made to the Plan during the College’'s fiscal year ending Jume 30,

2009, The Plan was terminated and paid out on September 10, 6 2009,

Contributions to the Plan were made solely by the respective employee;

therefore, there was no additional expense to the College.

Schedule J (Form 990) 2008

832113 12-23-08



SCHEDULE J-2 . . OMB No. 1545-0047
(Form 990) Continuation Sheet for Form 990 200 8

Department of the Treasury P> Attach to Form 990 to list additional information for Form 990, Part Vii, Section A, line 1a.
Internal Revenue Service

Name of the Organization Employer Identification number
TRUSTEES OF GRINNELL COLLEGE 42-0680387
Continuation of Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
A (8) ©) D) (E) (3]
Name and Title Average Position Reportable Repontable Estimated
hours {check all that apply) compensation compensation amount of
per from from related other
week _ g the organizations compensation
§ E: organization (W-2/1099-MISC) from the
b B (W-2/1099-MISC) organization
B § g and ljelat_ed
£ s % g organizations
JAMES H LOWRY
LIFE TRUSTEE 1,00{X 0. 0. 0,
CHARLES T MANATT
TRUSTEE 0,00]X 0, 0. 0.
PAUL A MCCULLEY
TRUSTEE 1.00(X 0. 0. 0.
SUSAN HOLDEN MCCURRY
TRUSTEE 1,00 X 0. 0. 0.
DR RANDALL MORGAN JR
LIFE TRUSTEE 1,00 X 0. 0, 0.
ROBERT C MUSSER
LIPE TRUSTEE 1,00X 0, 0. 0.
GREGG NARBER
TRUSTEE 1,00 X 0. 0, 0.
PATRICIA MEYER PAPPER
LIFE TRUSTEE 1,00 (X 0. 0. 0.
JOHN R PRICE
LIFE TRUSTEE 1,00 X 0. 0. 0,
PAUL G. RISSER
TRUSTEE 2,00(X » 0. 0. 0.
RONALD B H SANDLER
LIFE TRUSTEE _ 1,00 X 0, 0. 0.
PENNY BENDER SEBRING
LIFE TRUSTEE 1,00 (X 0. 0. 0.
KAREN E SHAFF
TRUSTEE 1,00 X 0. 0. 0.
GEORGE B SHOTT
TRUSTEE 1.00 X 0, 0. 0.
JOEL R SPIEGEL
TRUSTEE 1,00 (X 0, 0, 0.
M ANNE SPENCE
TRUSTEE 2,00 X% 0. 0, 0.
LONABELLE SPENCER
LIFE TRUSTEE 1,00 (X 0, 0. 0.
DONALD M STEWART
LIFE TRUSTEE 1.00|X 0. 0. 0.
JESSIE L TERNBERG
LIFE TRUSTEE 1.00 X . 0. 0. 0.
BARRETT W THOMAS '
TRUSTEE 2,00 X 0. 0. 0.
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J-2 (Form 990) 2008

832201 12-18-08



SCHEDULE J-2
{(Form 990)

Department of the Treasury
Internal Revenue Service

Continuation Sheet for Form 990

P Attach to Form 990 to list additional information for Form 990, Part VI, Section A, line 1a.

OMB No. 1545-0047

2008

Name of the Organization

TRUSTEES OF GRINNELL COLLEGE

Employer Identification number
42-0680387

Continuation of Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
(A) (8) € (D) (E) F)
Name and Title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week _ g the organizations compensation
'§ ?’ organization (W-2/1099-MISC) from thg
H ] (W-2/1099-MISC) organization
8 é g and (ela'fed
Els El¢g organizations
ERES 2| %l
ERIC E WHITAKER
TRUSTEE 2,00 X 0. 0. 0.
DAVID P WHITE
TRUSTEE & CHAIR 2,00 X X 0. 0. 0.
HENRY T WINGATE
TRUSTEE 1,00 X 0. 0. 0.
RUSSELL K OSGOOD
PRESIDENT 60.00 X 466 189, 0. 95.,730_.
DAVID S CLAY
VP & TREASURER 60,00 X 559 121, 0. 39,127,
SUSAN M SCHOEN
SECRETARY 50.00 X 84 346. 0. 21,370,
JAMES SWARTZ
VP ACADEMIC AFFAIRS 50,00 X 202,121, 0. 34,018,
CHRISTOPHER § ALLEN
DEAN OF ADMISSION AND FI 50,00 X 172,168, 0. 23,582,
JOHN W KALKBRENNER
VP_COLLEGE SERVICES 50.00 X 150,821, 0. 34,524,
MICHAEL J MUNLEY
VP COLLEGE & ALUMNI 50.00 X 197 578. 0. 39,494,
MARCI J SORTOR
VP INST. PLANNING 50,00 X 158 486, 0. 33,124,
KAREN L VOSS
ASSOCIATE TREASURER 50,00 X 152,416, 0, 30,568.
ROBERT D GREY
PROF OF POLITICAL SCIENC 50,00 X 141,249, 0. 31,916,
JENNIFER E MICHAELS
PROF OF GERMAN AND HUMAN 50,00 X 159,977, 0, 22,337,
JOHN H MUTTI
PROF OF ECONOMICS 50,00 X 199 815, 0. 33,213,
PAULA V SMITH
VP ACAD AFFAIRS & DEAN 60,00 X 139,084, 0. 42,690,
HENRY WALKER
PROF OF COMPUTER SCIENCE 50,00 X 141 801, 0. 27,407,

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

832201 12-18-08
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SCHEDULE K

{Form 990)

Department of the Treasury
Internal Revenue Service

Supplemental Information on Tax-Exempt Bonds

> Attach to Form 990. To be completed by organizations that answered “Yes" to Form 990, Part IV, line 24a.
Provide descriptions, explanations, and any additional information on Schedule O (Form 990).

OMB No. 1545-0047
2008

Name of the organization

Employer identification number

TRUSTEES OF GRINNELL COLLEGE 42-0680387
Bond Issues (Required for 2008) See Schedule O for Column (f) Continuations
(a) Issuer name {b) Issuer EIN (c) CUSIP # {d) Date issued (e) Issue price (f) Description of purpose (g) Defeased | (h) On behalf
of issuer
Yes No Yes No
Facilities construction and
A Iowa Higher Education Loan Authority42-1235696 462460E69 06/26/08 60,000 _000_limprovements X X
B
C
D
Proceeds (Optional for 2008)
A B C D E
1  Total proceeds of ISSUE ......ccooooviiiiiieiiiiiiiiieiceeeieii 30,292 229,
2 Grossproceedsinreservefunds ...
3 Proceeds in refunding or defeasance escrows  ....................
4 Otherunspentproceeds ..o
5 Issuance costsfromproceeds ... 390,000,
6 Working capital expenditures from proceeds  ........................
7 Capital expenditures fromproceeds ... 29 317 ,771.
8 Yearof substantialcompletion ...
Yes No Yes No Yes No Yes No Yes No
9 Were the bonds issued as part of a current refunding issue? ... ' X
10 Were the bonds issued as part of an advance refunding
ISSUET oottt e eeseieers e i s i tereae et e it X
11 Has the final allocation of proceeds been made? ................. X
12 Does the organization maintain adequate books and records
to support the final allocation of proceeds? ........................... X
Private Business Use (Optional for 2008)
A B C D E
1 Was the organization a partner in a partnership, or a member Yes No Yes No Yes No Yes No Yes | No
of an LLC, which owned property financed by tax-exempt
DONAS? .. oiiiiie it ees i iaaeriiiieeeieiii i etia e e X
2  Are there any lease arrangements with respect to the financed
— property which may result in private business use? ............... X
io-15.08 LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule K (Form 990) 2008



TRUSTEES OF GRINNELI: COLLEGE

42-0680387

Page 2

. Private Business Use (Continued)

3a Are there any management or service contracts with respect
to the financed property which may result in private business
UGB ottt ettt ettt ettt e

Cc

Yes

No

Yes

No

Yes

No

Yes

No

Yes

No

b Are there any research agreements with respect to the
financed property which may result in private business use? ...

¢ Does the organization routinely engage bond counsel or
other outside counsetl to review any management or service
contracts or research agreements relating to the financed
PrOPEIY 7 it

4 Enter the percentage of financed property used in a private
business use by entities other than a section 501(c)(3)

organization or a state or local government _........................ >

.00

%

%

%

%

%

5 Enter the percentage of financed property used in a private
business use as a result of unrelated trade or business activity
carried on by your organization, another section 501(c)(3)

organization, or a state or local government ........................ >

.00

%

%

%

%

%

6 Totaloflines4and b ....cooiiiiiiiiiiiiiiiii

.00

%

%

%

%

%

7 Has the organization adopted management practices and
procedures to ensure the post-issuance compliance of its
tax-exempt bond liabilities? ...

Arbitrage (Optional for 2008)

1 Has a Form 8038-T, Arbitrage Rebate, Yield Reduction and
Penalty in Lieu of Arbitrage Rebate, been filed with respect
10 the bond iSSUE? ...

Yes

No

Yes

No

Yes

No

Yes

No

Yes

No

2 s the bond issue a variable rate issue? ...

3a Has the organization or the governmental issuer identified
a hedge with respect to the bond issue on its books and
PECONTS Y oottt e e et e ee e

b Nameof provider ...,

¢ Termofhedge .......oooiiiiiiiiii e

4a Were gross proceeds investedina GIC?  ..............................

b Nameof provider ...........oiiiiiiiiiiiieieiiiiiiiiieiiiiiiiiieennenns

Termof GIC ..o e

(1]

d Was the regulatory safe harbor for establishing the fair market
value of the GIC satisfied? ..............ococooccoiiiiiiiin,

5 Were any gross proceeds invested beyond an available
temporary Period?  .........iiiiiiiicieeiiiiiiiiieees

6 Did the bond issue qualify for an exception to rebate? ............

832122
12-19-08

Schedule K {Form 990) 2008



SCHEDULE L Transactions with Interested Persons

| OMB No. 1545-0047
(Form 990 or 990-EZ) P> Attach to Form 990 or Form 990-EZ.
P To be completed by organizations that answered 2 0 0 8
Department of the Treasury "Yes" on Form 990, Part IV, lines 25a, 25b, 26, 27, 28a, 28b, or 28c,
Intemal Revenue Service or Form 990-EZ, Part V, lines 38a or 40b.
Name of the organization Employer identification number

TRUSTEES OF GRINNELL COLLEGE 42-0680387
Excess Benefit Transactions (section 501(c)(3) and section 501(c)(4) organizations only).
To be completed by organizations that answered "Yes" on Form 990, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 40b.

1 - - . C ?
(a) Name of disqualified person (b) Description of transaction (czesorrec:::

2 Enter the amount of tax imposed on the organization managers or disqualified persons during the year under
section 4958

Loans to and/or From Interested Persons.
To be completed by organizations that answered "Yes" on Form 990, Part IV, line 28, or Form 990-EZ, Part V, line 38a.

{a) Name of interested (b) Loan to or from | {c) Original principal | (d) Balance due {e) In (g Approved | (g) Written
i n y board or

person and purpose the organization? amount default? committee? agreement?

To From Yes No Yes No Yes No

Grants or Assistance Benefiting Interested Persons.
To be completed by organizations that answered "Yes" on Form 990, Part 1V, line 27.

{a) Name of interested person {b) Relationship between interested person and {c) Amount of grant or type
the organization of assistance
Scholarships/grants _ ‘ o 51825,

Business Transactions Involving Interested Persons.
To be completed by organizations that answered "Yes" on Form 990, Part |V, lines 28a, 28b, or 28c.

(a) Name of interested person (b) Relationship between interested (c) Amount of {d) Description of | {€) Sharing of
person and the organization transaction transaction or%?lrgrzaggg s
Yes No
Amy Kalkbrenner Family member of Jo 12 ,500,.Wages XA
Goldman Sachs Capital Part Henry Cornell,K Trus 2,493 113.Investment: X
Goldman Sachs Partners VI Henry Cornell Trus 22,159(047.Ipvestment: x
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule L (Form 990 or 990-EZ) 2008

See Schedule O for Schedule L Continuations

832131 12-17-08



SCHEDULEM NonCash Contributions OV8 N 1545 0047

(Form 990)
P To be completed by organizations that answered 2 0 0 8
Department of the Treasury "Yes" on Form 990, Part IV, lines 29 or 30.
Internal Revenue Service P> Attach to Form 990. :
Name of the organization - Employer identification number
TRUSTEES OF GRINNELL COLLEGE 42-0680387
Types of Property
(a) {b) (c) (d)
Checkif | Number of Revenues reported on Method of determining
applicable |contributions| Form 990, Part Vi, line 1g revenues

1 At-Worksofart ., X ‘ 1 500.Art Insurance Value

2 An-Historicaltreasures ... \

3 Art-Fractionalinterests ... .

4 Books and publications ... X 197.Fair Market Value

5 Clothing and household goods .................

6 Carsandothervehicles ... ...

7 Boatsandplanes ...

8 Intellectual property ...

9 Securities - Publicly traded ... X 37 363,844 ,NYSE Average High/Low
10 Securities - Closely heldstock .....................
11 Securities - Partnership, LLC, or

trustinterests ...

12 Securities - Miscellaneous
13 Qualified conservation contribution

{historic structures) ...
14 Qualified conservation contribution (other) ...
15 Real estate - Residential
16 Real estate - Commercial
17 Realestate-Other ...
18 Collectibles ................cccoooviiii
19 Foodinventory ... ...
20 Drugs and medical supplies ...
21 TaXidermy ........cocooviiiiiieee e
22 Historical artifacts ...
23 Scientific specimens
24 Archeological artifacts
25 Other P (
26 Other P (
27 Other P (
28 Other P> (
29 Number of Forms 8283 received by the organization during the tax year for contributions

for which the organization completed Form 8283, Part IV, Donee Acknowledgment ... 29 0

30a During the year, did the organization receive by contribution any property reported in Part |, lines 1-28 that it must hold for
at least three years from the date of the initial contribution, and which is not required to be used for exempt purposes for
the entire holding period? | 30a | X
b If "Yes," describe the arrangement in Part |l.
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions?
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
COMIIOUL NS ettt ettt e et 32a X
b Iif "Yes," describe in Part Il
33  If the organization did not report revenues in column (c) for a type of property for which column (a) is checked,
describe in Part Il i E
LHA  For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) 2008

832141
03-11-09



SCHEDULE O Supplemental Information to Form 990

(Form 990) P> Attach to Form 990. To be completed by organizations to provide

additional information for responses to specific questions for the

riment of t c > S ) ]
Department of the Treasury Form 990 or to provide any additional information.

Intemal Revenue Service

OMB No. 1545-0047

2008

Name of the organization
TRUSTEES OF GRINNELL COLLEGE

Employer identification number
42-0680387

Form 990, Part IIT, Line 4a, Program Service Accomplishments

The College pursues its miesion by educating young men and women in the

liberal arts through free inquiry and the open exchange of ideas. As a

teaching and learning community, the College holds that knowledge is a

good to be pursued both for its own sake and for the intellectual,

moral, and physical well-being of individuals and of society at large.

The College exists to provide a lively academic community of students

and teachers of high scholarly gualifications from diverse social and

cultural circumstances, The College aims to graduate women and men who

can think clearly, who can speak and write persuasively and even

eloqguently, who can evaluate critically both their own and others'

ideas, who can acquire new knowledge, and who are prepared in life and

work to use their knowledge and their abilities to sexve the common

good,

At all levels of the curriculum, Grinnell College students receive an

education rooted in active experience, For example, students in science

classes engage in discovery-based learning, even at the introductory

level., Each area of the fine arts offers opportunities for creative

practice alongside the study of history, theory, and formal analysis,

Outside the classroom, the Career Development Office has coordinated

more than 400 College-funded summer internships for students over the

past five years. About one-third of students participate in

intercollege athletics through membership on varsity teams, Residence

life another important feature of Grinnell College education, teaches

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

832211
12-18-08

Schedule O (Form 990) 2008



SCHEDULE O Supplemental Information to Form 990

(Form 990) P> Attach to Form 990. To be completed by organizations to provide
additional information for responses to specific questions for the

Department of the Treasury Form 990 or to provide any additional information.

Intemal Revenue Service

| OMB No. 1545-0047

2008

Name of the organization
TRUSTEES OF GRINNELL COLLEGE

Employer identification number
42-0680387

students the pragmatic social skille of self-governance as they live

together in a community, The College offers a calendar packed with

cultural events and activities, including concerts, lectures, theatre,

films, and opportunities fo: volunteer and civic involvement,., Grinnell

College has never had fraternities or sororities; social events are

open to gll membqrs of the College,

Grinnell College's emphagis on active learning extends to participation

in the global community. With international students making up about 10

percent of our student body and domestic students representing every

state, Grinnell College offers a geog;aph;cally and cu;turally diverse

environment for living_and learning, A flourishing Center for

International Studies coordinates and highlights the many courses and

programs at Grinnell College with a glqbal perspe;tivg. Even without a

language requirement nearly all stqdents elect to study a foreign

language. Roughly half of Grinnell College ;tudents {a qumber matched

by very few other colleges) spend a semester ip Off-~Campus Study.

Nearly all of these students decide to live and study in an academic

program outside of the Upited States.

Above all, Grinonmell College entrusts students with an uncommon level of

responsibility for their own college experience, Just as

self-governance is cent:al to residential life at the College, the

freedom of each student to choose a unique set of courses is central to

the way Grinnell College organizes its curriculum. Students exercise

this responsibility not in isolation.  but with the active guidance of

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

832211
12-18-08

Schedule O (Form 990) 2008



SCHEDULE O Supplemental Information to Form 990

(Form 990) P> Attach to Form 990. To be completed by organizations to provide
additional information for responses to specific questions for the

Department of the Treasury Form 990 or to provide any additional information.

Intermal Revenue Service

OMB No. 1545-0047

2008

Name of the organization
TRUSTEES OF GRINNELL COLLEGE

Employer identification number
42-0680387

their faculty advisors and other faculty mentors, Intensive teaching,

active learning, residence in a community of cultural and global

diversity, and self-governance in both social and academic life-- these

elements come together at Grinmell College to form a distinctive

experience of liberal education,

Form 990, Part III, Line 4d Other Program Services:

Other program services include auxiliary enterprises such as housing

and food services.

Expenses $ 14349354, including grants of $ 0, Revenue $ 12790816,

Form 990, Part VI, Section A, line 1: A Life Trustee will be permitted to

vote on matters coming before a Board meeting only if the Life Trustee

shall have attended at least two of the immediately preceding three regu}ar

meetings of the Board. No Life Trustee'sha;l have the rigbtvto vote on

proposed amendments to the Articles of Ingo;poration or By-Laws, The Bqard

may from time to time, designatg any regular member who has served as such

for at least 12 years a Life Trustee,

Form 990, Part VI, Section A, line 2: Caroline Little and Fred Little

have a family relationship.

Form 990, Part VI, Section A, line 10: The 990 was made available for

review to all Trustees and the President, Treasurer K and Associate

Treasurer prior to the April 2010 Trustee meeting, The 990 was presented

and reviewed in detail by the Audit and Assessment Committee at this

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.
832211
12-18-08

‘Schedule O {(Form 990) 2008



OMB No. 1545-0047

SCHEDULE O Supplemental Information to Form 990 200 8

(Form 990) P Attach to Form 990. To be completed by organizations to provide
additional information for responses to specific questions for the
Form 990 or to provide any additional information.

Department of the Treasury
Intemnal Revenue Service

Name of the organization Employer identification number
TRUSTEES OF GRINNELL COLLEGE 42-0680387

meeting and presented for approval to the full board of Trustees.

Form 990, Part VI, Section B _Lime 12c: Officers and Trustees are required

to report any conflicts of interest under the policies of the Trustees of

Grinnell College, Any conflicts must be disclosed in writing before

entering into the transaction to the}Executive Committee of the Board of

Trustees, A transaction may not be entered into unti} approved by a vote

of at least two-thirds by the Executive Committee, The Exgcutive Committee

shall report to the Board of Trustees on all Confliqt of Interest

Transactions considered by it at each meeting of the Board and, if

requested by the Executive Committee, the Board shqll cpgsider whether to

ratify the actions of the Executive Cpmmittee with respect to any such

Conflict of Interest Transaction, A Conflict of Interest Transactiop may

only be ratified by the affirmative vote of at least twp—thirds of the

Trustees present and voting at a meeting of the Board duly called and held

after the Executive Committee has received the disclosure. Each current

member of the Board of Trustees and each Officer shall file a statement in

July of each year with the Treasurer certifying that he or she has read,

and is familiar with the terms of, this Conflict of Interest Policy, and

either (a) setting forth and describing any possible cqnflicts of interest

which may have arisen or occurred in the fiscal year of the College ending

June 30, or which may be expected to arise or occur dgring the fiscal year

beginning July 1, or (b) that he or she knows of no such possible conflict

of interest., FXey employees must annually complete the campus conflict of

interest disclosure statement which is reviewed by a committee consisting

of members from the Human Resources, Treasurer and Dean's offices,

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2008

832211
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SCHEDULE O Supplemental Information to Form' 990

(Form 990) P Attach to Form 990. To be completed by organizations to provide
additional information for responses to specific questions for the

Department of the Treasury Form 990 or to provide any additional information.

Intemal Revenue Service

OMB No. 1545-0047

2008

Name of the organization
TRUSTEES OF GRINNELL COLLEGE

Employer identification number
42-0680387

respectively,

Form 990, Part VI, Sectiog B, Lipe 15: The College has a disqualified

employee compensation review policy. The determination oﬁ who is

classified a disqualified emplpyee at Grinnell College is determiqed by the

level of each individual's involvement in_the management and/or qontrol of

certain finagcial aspects of the College. Grinnell College will acquire and

use sufficient data regarding comparable compensatiog packages to assist in

establishing the compensation of disqualified employees, The proposed

compensation for each disqualified person will be app;oved by a

conflict-free decision-making body composed of members of the Grinngll

College Boaxrd of Trustees. The decision-making body will receive a

Rebuttable Presumption Summary for each individual at Grinnell College

identified as a disgqualified person, All relevant information will be

documented regarding the actions of_the decision-making body.

This process was used for the following positions: President Treasurer,

Dean of Admission & Financial Aid, Vice-President for Diversity &

Achievement, Vice-President for Student Affairs, Vice-President for College

Services, Assistant Treasurer K Vice-President of College and Alumni

Relations, Secretary, Dean of the College, former Dean of the College,

former Dean of Admission & Financial Aid, Vice-President for Inmstitutional

Planning, Vice-President for Finance & Associate Treasurer, Director of

Student Financial Aid., The last review was gonducted for compensation

effective July 1, 2009,

LHA For Privacy Act anid Paperwork Reduction Act Notice, see the Instructions for Form 990.

832211
12-18-08

Schedule O (Form 990) 2008



SCHEDULE O ~ Supplemental Information to Form 990

(Form 980) P> Attach to Form 990. To be completed by organizations to provide

additional information for responses to specific questions for the

Department of the Treasury Form 990 or to provide any additional information.

Internal Revenue Service

OMB No. 1645-0047

2008

Name of the organization )
TRUSTEES OF GRINNELL COLLEGE

Employer identification number
42-0680387

Form 990, Part VI, Section C, Line 19: The College makes its Articles of

Incorporation, conflict of interest policy, financial statements and other

key policies (Red Flag, Whistle Blower K etc.) available to the public via

its website (www.grinnell.edu). The By-Laws are authorized to be reviewed

by the entire board, faculty staff, students, and any other person upon

request to the Chair of the Board,

Schedule X _Part I, Bond Issues:

(a) Issuer Name: Iowa Higher Education Loan Authority

(£) Description'of Purpose:

Facilities construction and improvements

Sch L, Part IV, Business Transactions Involving Ipterested Persons:

(a) Name of Person: Amy Kalkbrenner

(b) Relationship Between Interested Person and Qrganization:

Family member of John Kalkbrenner, key emplqyee

(c) Amount of Transaction § 12500,

(d) Description pf Transaction: Wages

(e) Sharing of Organization Revenues? = No

(a) Name of Person: Goldman Sachs Capital Partners 2000, L.P.

(b) Relationship Between Interested Person and Organization:

Henry Cornell, Trustee of the College

(d) Description of Transaction: Investment: Henry Cornell, a Trustee of

the College and Chair of the Investment Committee, K is on the Investment

Committee of GS Capital Partmers 2000, L.P. an investment partnership in

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

832211
12-18-08

Schedule O (Form 990) 2008



SCHEDULE O Supplemental Information to Form 990

(Form 990) P Attach to Form 990. To be completed by organizations to provide

additional information for responses to specific questions for the

Department of the Treasury Form 990 or to provide any additional information.

Intemal Revenue Service

OMB No. 1545-0047

2008

Name of the organization
TRUSTEES OF GRINNELL COLLEGE

Employer identification number
42-0680387

which the College owns an interest, The College has agreed to contribute

capital (including management fees) in exchange for a partnership

interest in GS Capital Partners 2000, L.P, The College also receives

distributions as partnership investments mature. The opportunity to

invest in GS Capital Partnmers 2000, L.P, was made available to a broad

range of institutional investors, Capital contributions of 218,127 and

distributions of $2,274,986 for the fiscal year,

(a) Name of Person: Goldman Sachs Partners VI Parallel, L.P,

(b) Relationship Between Interested Person and Organization:

Henry Cornell, Trustee of the College

(d) Description of Transaction: Investment: Henry Cornell, a Trustee of

the College and Chair of the Investment Committee, is on the Investment

Committee of GS Capital Partners VI Parallel L,P., an investment

partnership in which the College owns an interest. The College has agreed

to contribute capital (including management fees) in exchange for a

partnership interest in GS Capital Partners VI Parallel L.P. The College

also receives distributions as partnership investments mature, The

opportunity to invest in GS Capital Partners VI Parallel, L.P, was made

available to a broad range of institutional investors. Capital

contributions of $12,244 031 and distributions of $9,915, 016 for the

fiscal year,

Sch M, Line 31

The College's policy on gift acceptance does not include a review of

non-standard gifts as gifts that fit the definition of non-standard are

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

832211
12-18-08

Schedule O (Form 990) 2008



SCHEDULE O Supplemental Information to Form 990

(Form 990) P Attach to Form 990. To be completed by organizations to provide
additional information for responses to specific questions for the

Department of the Treasury Form 990 or to provide any additional information.

Internal Revenue Service

OMB No, 1545-0047

2008

Name of the organization
TRUSTEES OF GRINNELL COLLEGE

Employer identification number
42-0680387

not accepted by the College,.

Form 990, Part V, Line 1la

Number of 1099s: 462

Number of 1098-Ts: 1858

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

832211
12-18-08

Schedule O (Form 990) 2008



OMB No, 1545-
SCHEDULE R ~Related Organizations and Unrelated Partnerships o No. 1543-0047
(Form 990) P Attach to Form 990. To be completed by organizations that answered "Yes" to Form 990, Part IV, lines 33, 34, 35, 36, or 37.

ﬁ?é’:’é?"éé’ie"ﬁ?sl’,ﬁ” p See separate instructions.

Name of the organization Employer identification number

TRUSTEES OF GRINNELL COLLEGE 42-0680387

Identification of Disregarded Entities

(A) (B) 13 D) ) F
Name, address, and EIN Primary activity Legal domicile (state or Totalincome |End-of-year assets Direct controlling
of disregarded entity foreign country) entity

Identification of Related Tax-Exempt Organizations

(A) (B) © {D) €) F)
Name, address, and EIN Primary activity Legal domicile (state or Exempt Code Public charity Direct controlling
of related organization foreign country) section status (if section entity
501()@)

Grinnell College Medical Benefit Plan Trust
- 42-1371997, 733 Broad Street, Grinnell, IA Health insurance for

50112 employees and retirees Lowa 501(c)(9) N/A
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. . Schedule R (Form 990) 2008
832161

12-23-08



Schedule R (Form 990) 2008  TRUSTEES OF GRINNELL COLLEGE 42-0680387 Page 2
Identification of Related Organizations Taxable as a Partnership
(A) (B) ©) D) (E) F) @) H) {) )
Name, address, and EIN Primary activity Legal domicile| Direct controlling | Predominant income | Share of total Share of Disproportion-| Code V-UBI  (General or
of related organization (state or entity (related, investment, income end-of-year | aiocations?l 2mount in box |managing
foreign unrelated) assets 20 of Schedule |.parner?
county) Yes | No | K-1 (Form 1065) Yes|No
Red Rock Ventures III L.P,
- 77-0549159, 530 Lytton Ave,
2nd floor, Palo Alto, CA
94301 Venture Capital DE N/A Investment -780,605. 3,344,888, X N/A X
VARA Global Macro Master
Fund, Ltd, - 98-0509440,
Ugland House South Church Cayman Is
Street , George Town, Cayman [Securities Trading Llands k/A Investment -1 425,592, 7,422 985, X N/A X
VARA Global Macro Fund, Ltd.
Ugland House South Church
Street  George Town,K Cayman Cayman Is|
Islands HM11 Securities Trading lands N/A Investment -1,150 852, 7,666 384, X N/A X
Identification of Related Organizations Taxable as a Corporation or Trust
(A) B8) © (D) (€) (3] @) H)
Name, address, and EIN Primary activity Legal domicile | Direct controlling | Type of entity Share of total Share of Percentage
of related organization (state or entity (C corp, S corp, income end-of-year | ownership
;‘jﬁg;) or trust) assets
Poweshiek Petroleum Corporation - 73-0646866
733 Broad Street Accounting
Grinnell K IA 50112 il & Gas Production IL N/A C_CORP 126,999, 25,219, 100.00%

832162 12-23-08

Schedule R (Form 990) 2008



Schedule R (Form 990) 2008 TRUSTEES OF GRINNELL COLLEGE 42-0680387 Page 3

Transactions With Related Organizations

Note. Complete line 1 if any entity is listed in Parts I, I, or V.

1 During the tax year, did the organization engage in any of the following transactions with one or more related organizations listed in Parts il-1V?
Receipt of (i) interest (ii) annuities (iii) royalties (iv) rent from a controlled entity
Gift, grant, or capital CONtHDULION 10 O e OFGaANIZAON(S) . o oot ee e eee s es ez e ee st e 2 e e e e ee oot e ea e e e ea e e e s e e m e s e e s aRe b e s ea e s e s ns bkt
Gift, grant, or capital contribution from other organization(s)
Loans or loan guarantees to or for other organization(s)
Loans or loan guarantees by other organization(s)

o 00 oo

Sale of assets to other organization(s) 1f

Purchase of assets from other organization(s)
Exchange of assets 1h

Lease of facilities, equipment, or other assets to other organization(s) 1i

T =

-
o]
L LR

Lease of facilities, equipment, or other assets from other organization(s)

s

Performance of services or membership or fundraising solicitations for other organization(s) 1k

=

Performance of services or membership or fundraising solicitations by other organization(s) ... u

Sharing of facilities, equipment, mailing lists, or other assets
Sharing of paid employees

3 3
5[ [5e |56 |

-]

Reimbursement paid to other organization for expenses
Reimbursement paid by other organization for expenses

°

q Other transfer of cash or property 10 Other OrgaNIZANION(S) ... ... ..o o e et eee e ae e et eass a2 e e s e e E e oo e o e oo n e e b s
r Other transfer of cash or property from other organization(s)
2 ifthe answer to any of the above is "Yes," see the instructions for information on who must complete this line, including covered relationships and transaction thresholds.

(A) ®| )
Name of other organization(s) T:‘;‘I‘gza(zt_'gn Amount involved
(1) Grinnell College Medical Benefit Plan Trust [o] 5 407 695,
(2) Poweshiek Petroleum Corporation A 110,107,
(3) Red Rock Ventures III L.P, B 1,000,000,
(4)
{5)
(6)

832163 12-23-08 Schedute R (Form 990) 2008



Schedule R (Form 990) 2008 TRUSTEES OF GRINNELL COLLEGE 42-0680387 Page 4

Unrelated Organizations Taxable as a Partnership

Provide the following information for each entity taxed as a partnership through which the organization conducted more than five percent of its activities {(measured by total assets or gross revenue)
that was not a related organization. See instructions regarding exclusion for certain investment partnerships.

@) ®) © o 3] ® @ H)
Name, address, and EIN Primary activity Legal domicile :ercet g:‘%aorgr(gg, Share of end-of- Diggrr;r::r- Code V-UBI General or
of entity {state or foreign  organizations?|  year assets allocations? a&‘%‘é?‘wu?eo’kﬁo artner?
country) Yes | No Yes | No (Form 1065) | Yes | No
Schedule R (Form 990) 2008

832164
12-23-08



TRUSTEES OF GRINNELL COL _.GE ‘ 42-0680387

Schedule E Schools - Line 3 Statement 1

Grinnell draws students from around the world and throughout
the U.S. and actively seeks to enroll a diverse student body.
Domestic students of color make up more than 20% of the
student body, international students more than 10%. The
College’s nondiscrimination statement is included in the
academic course catalog, available in print to all parts of
the general community the college serves, as well as on the
college website (WWW.GRINNELL.EDU).

Statement(s) 1



TRUSTEES OF GRINNELL COL .GE L 42-0680387

Schedule E Government Financial Assistance Statement Statement 2
Line 6

Financial aid is received for Pell Grants, SEOG, work study and other
grants for students. The College also receives funds for NSF grants.

Statement(s) 2





